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After recording, return to: 

Peak Gold, LLC 
1660 Wynkoop Street, Suite 1000 
Denver, CO 80202 

For recording in the Fairbanks Recording District 

ASSIGNMENT OF MINERAL LEASE AND SPECIAL WARRANTY DEED OF STATE 
OF ALASKA MINING CLAIMS 

STATE OF TEXAS 

COUNTY OF HARRIS 

§ 
§ 
§ 

KNOW ALL MEN BY THESE PRESENTS: 

THAT, Contango ORE, Inc., a corporation formed and ex1stmg under the laws of 

Delaware, whose address is 3700 Buffalo Speedway, Suite 925, Houston, Texas 77098 

("Assignor") has entered into a Master Agreement dated as of September 29, 2014, with Royal 

Gold, Inc. ("Royal Gold") whereby Assignor and Royal Gold have agreed to form Peak Gold, 

LLC as a joint venture limited liability company in Delaware pursuant to a certificate of 

formation and that certain Limited Liability Company Agreement of Peak Gold, LLC, dated as 

of the date thereof, between Core Alaska, LLC, a wholly-owned subsidiary of Assignor and 

Royal Alaska, LLC, a wholly-owned subsidiary of Royal Gold. In connection with the 

foregoing, for good and valuable consideration, the receipt and adequacy of which are hereby 

acknowledged, the undersigned, Assignor, the present owner and holder of certain interests in 

eRecorded Document 

(i) That certain Mineral Lease, dated July 15, 2008, as amended by Amendment 

No. 1 to Mineral Lease dated as of October 1, 2009, Amendment No. 2 to Mineral 

Lease dated as of June 1, 2011, Amendment No. 3 to Mineral Lease dated as of 

July 1, 2011, Amendment No. 4 to Mineral Lease dated as of December 3, 2012, 

and Amendment No. 5 to Mineral Lease dated as of April 1, 2013, for which a 

Memorandum of Mineral Lease was recorded on September 19, 2008 in the 

records of the Fairbanks Recording District: 401, State of Alaska, as document 

number 2008-019032-0 (as attached at Exhibit A-1 hereto, the "Lease"); and 



(ii) Those certain State of Alaska unpatented mining claims which are more fully 
described on the attached Exhibit A-2 (the "Claims"), 

does hereby GRANT, BARGAIN, ASSIGN, DEED and CONVEY unto Peak Gold, 
LLC, a limited liability company formed and existing under the laws of the State of Delaware, 
whose address is 1660 Wynkoop Street, Suite 1000, Denver, Colorado 80202 ("Assignee"), as of 
the Effective Date (as defined below), subject to the terms and conditions hereinafter set forth, 
all of Assignor's right, title and interest, being an undivided 100% interest, in the Lease and 
Claims, together with all with all its appurtenances ( collectively, the "Assigned Interests"). 

TO HA VE AND TO HOLD the Assigned Interests unto Assignee and its successors and 
assigns forever, together with all rights and privileges appurtenant thereto. Assignor specially 
warrants title to the Assigned Interests as to all claims by, through and under it but not otherwise. 

1. As of the Effective Date, Assignee agrees to assume all obligations and liabilities 
arising out of or relating to the Assigned Interests but only to the extent such 
obligations and liabilities (a) arise or accrue from and after the Effective Date, or 
(b) constitute Permitted Liens as such term is defined in the Master Agreement, 
and, further, agrees to indemnify, defend, and hold harmless Assignor and its 
Affiliates and their respective successors and assigns from and against any and all 
losses, damages, claims and expenses (including reasonable attorneys' fees and 
expenses) arising out of or relating to the Assigned Interests but only to the extent 
arising or accruing from and after the Effective Date or arising out of or relating 
to Permitted Liens. 

2. Assignor shall retain all obligations and liabilities arising out of or relating to the 
Assigned Interests but only to the extent arising or accruing prior to the Effective 
Date, and, further, agrees to indemnify, defend, and hold harmless Assignee and 
its Affiliates and their respective successors and assigns from and against any and 
all losses, damages, claims and expenses (including reasonable attorneys' fees and 
expenses) arising out of or relating to the Assigned Interests but only to the extent 
arising or accruing prior to the Effective Date (other than Permitted Liens as such 
term is defined in the Master Agreement). 

This Assignment shall be governed by and construed in accordance with the laws of the 
State of Alaska, except that paragraphs 1 and 2 shall be governed by and construed in accordance 
with the laws of the State of Delaware (in each case, without giving effect to conflict of laws or 
choice of laws principles). 

This Assignment may be executed in any number of counterparts each of which shall be 
deemed an original, but all of which together shall constitute one and the same instrument. 
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This Assignment shall bind and inure to the benefit of and be binding upon Assignor and 
Assignee and their respective successors and assigns. 

IN \VITNESS \VHEREO:F, this Assignment is executed before the undersigned 
competent witnesses by the parties as of January,]__, 2015, but shall be effective for all purposes 
as of fanuary 8, 2015 at 7:00 a.m. Central Daylight Time (the "Effective Date"). 

Confango ORE, I�l•, a Delaware 
corporation // 

��e: {:1i!e1���t1,, �/ . " . ,-' 

Title; Presitlent and (;EtffExecutive Officer 

Peak Gold, LLC, a Delaware limited 
liability company 

By: Royal Alaska, LLC, Manager 

By: 
Name: 
Title: 

eRecorded Document 
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This Assignment shall bind and inure to the benefit of and be binding upon Assignor and 
Assignee and their respective successors and assigns. 

IN WITNESS WHEREOF, this Assignment is executed before the undersigned 
competent witnesses by the parties as of January 12015, but shall be effective for all purposes 
as of January 8, 2015 at 7:00 a.m. Central Daylight Time (the "Effective Date"). 

Contango ORE, Inc., a Delaware 
corporation 

By: 
Name: John B. Juneau 
Title: President and Chief Executive Officer 

Peak Gold, LLC, a Delaware limited 
liability company 

eRecorded Document 

By: 

LLC'P1 

Name: William Heissenbuttel 
Title: Vice President 
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STATE OF TEXAS 

COIJNTY OF HARRIS 

§ 

�, \ ' \ "\ < I, 1°''()\\t,; (\l\\\:'\.J,), , a Notary Public in and for said County and State, hereby 
certify that John B. Juneau, whose name as President and Chief Executive Officer of Con tango 
ORE, Inc,, a Delaware corporation, is signed to the foregoing instrument, and '\,Vho is known to 
me, acknowledged before me on this day that, being informed of the contents ofsaid instrument, 
he, as such officer, and with fall authority, executed the same voluntarily for and as the act of 
said company. 

Given under my hand and official seal this__]__ day of (\�:/\.\,\{tft\ , 2015. 
C) 

MyCormnission Expires: 
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STATE OF COLORADO 

COUNTY OF DENVER 
l ·""'"' 

l, ,....ttnc:1� L\Mt) ��:c-.Pi , a Notary Public in and for said County and State, hereby 
certify that WUliarn fJdssenbuttel, whose name as Vfoc President of Royal Alaska, LLC, a 
Dda\vare limited liability cornpany, in its capacity as Manager of Peak Gold, LLC, a Ddaw�re 
limited liability company, is signed to the foregoing instrument, and vvho is known to me, 
iwknowkx1gcd bt�fr.n-e me on this clay that, being infon:ned of the contents of said instnnnent, he, 
as such,::1fficer, and v;dth full authority, executed the same vohmtarily for and as the act of said 
company. 

My Commission Expires: 

eRecorded Document 

Notary Public in and for Colorado 

JANH t.YNN AE:EO 
Notary Public 

Stata ot Colorido 
Notary ID 20074000�1 

MV Commission E. lrts Feb ta, 201 s 
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EXHIBIT "A-1" 
To that certain 

Assignment of Mineral Lease and Special Warranty Deed of State of Alaska Mining Claims 
made effective as of January 8, 2015 

eRecorded Document 

by and between Contango ORE, Inc., a Delaware corporation, as Assignor, 
and Peak Gold, LLC, a Delaware limited liability company, as Assignee. 

Lease 

(attached) 
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MINERAL LEASE 

THIS MINERAL LEASE is made effective the 15th day of July, 2008 ("Effective 
Date") and entered into as of the Effective Date by and between the NATIVE VILLAGE 
OF TETLIN also known as the TETLIN VILLAGE COUNCIL ("Tetlin"), an Alaska 
Native Tribe federally recognized and eligible to receive services from the United States 
Bureau of Indian Affairs, whose address is P.O. Box 797 Tok, AK 99780, and JUNEAU 
EXPLORATION COMP ANY, d/b/a JUNEAU MINING COMP ANY, a Texas 
corporation authorized to do business in Alaska and having its principal place of 
business at 3700 Buffalo Speedway Ste. 730, Houston, Texas (77098) ("Juneau") . 

. RECITALS 

WHEREAS, to provide for the well being of its tribal members and to provide 
for its future generations, Tetlin desires to identify potential economic development 
opportunities; 

WHEREAS, On June 6, 2008 Mr. Brad Juneau, principal of Juneau, attended a 
TeHin. general meeting to present his proposal regarding the exploration for and 
potential production of precious metals and/or base metals and gems that might be 
locc1-ted on Tetlin Lands on such terms and conditions as Tetlin and Juneau may mutually 
agree;_ 

.. WH:EREAS, at this general meeting of Tetlin's members held on June 6, 2008, 
the members of the Tribe without opposition determined to pursue the negotiation of an 
agreement concerning exploration and, if commercially feasible, production of Tetlin's 
mineral resources; 

WHEREAS; Tetlin holds fee simple title to surface and subsurface estates i:n its 
former reservation lands pursuant to the Alaska Native Claims Settlement Act:, 43 
U.S.C:. §_§\60J-i629 ("ANCSA") based on its refusal of a cash settlement; 

WHEREAS, Tetlin desires to lease to Juneau, and Juneau desires to lease from 
Tetlin the Subject Property, as hereinafter defined, for the purposes of exploration and 
production as set forth herein; 

NOW THEREFORE, m consideration of the covenants contained herein, ·the 
patties agree as follows: 

95769-1 
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ARTICLE 1 
DEFINITIONS 

In addition to terms defined above and elsewhere in the text of this Lease, as used 
in this Lease: 

1.1 "Advance Minimum Royalty" means payments made by Juneau to Tetlin 
in accordance with Section 3.2(b) hereof . 

1,2 "Anniversary Date" means each annual anniversary of the Effective Date 
occurring while this Lease is in effect. 

1 .3 "Affiliate" means, in relation to Tetlin or Juneau, any person, partnership, 
joint venture, corporation or other form of enterprise that directly or indirectly controls, 
is controlled by, or is under common control with, Tetlin or Juneau as the case requires. 
For purposes of the preceding sentence, "control" shall mean possession, directly or 

indirectly, of the power to direct or cause direction of management and policies through 
ownership of voting securities, contract, voting trust or otherwise. 

L4'. "Effective Date" means July 15th, 2008. 

1 .5 "Land" means all of the lands owned by Tetlin (estimated at 780,000 
acres) that were formerly known as the Tetlin Indian Reservation as outlined on Exhibit 
A, excluding, however, those lands described at Section 2.6 and said Exhibit A. 

1.6 "Gross Returns" has the meaning established in Exhibit B. 

. i'.7 . .. "Lea.se" inearis this Mineral Lease. 

1.8 "Term" has the meaning established in Section 2.3. 

· 1.9 "Minerals" means all minerals and mineral substances (whether 
hydrocarbons, metallic or non-metallic) in, on or under the Land, including oil, gas, 
coat uranium, gold, gems, copper, lead, zinc, and tungsten, among others. The only 
minerals excluded from this Lease are sand and gravel. In the case that any of the 
minerals detailed above were found in sand or gravel deposits, said minerals shall 
constitute Minerals which Juneau may extract pursuant to the terms and conditions of 
this Lease. 

1 .  10 "Net Returns" has the meaning established in Exhibit B. 

1.11 "Subject Property" means the Land and the Minerals. 

1 . 12 "Work Commitment" means all costs and expenses incurred by Juneau 
for the benefit of the Subject Property for the exploration, evaluation or development of 
the Minerals, including, without limitation, all salaries and wages and burdens thereon 

95769 - 1  
2 

Ill lllllll llll 1111 1 111 1111 1 1111 1 11 
9 of 105 

eRecorded Document 2015-000221-0 



for employees of Juneau and its contractors, travel costs, costs of machinery, equipment, 
plant, facilities, fixtures and supplies, costs of sampling, assays, analyses, metallurgical 
testing and pilot plant operation, costs of government permits and approvals, costs of 
preparing reports, studies and analyses of the potential for development of the Minerals, 
and an administrative charge of ten percent ( 10%) of all of the foregoing to compensate 
Juneau for its home office overhead and administrative costs. 

ARTICLE 2 
GRANT OF LEASE 

2.1 Grant. Tetlin hereby leases unto Juneau, its successors and assigns, all 
Minerals on, in or under .the Land and the appurtenances thereon or thereto, together 
with the exclusive right to explore, prospect, drill, develop, mine, mill, refine, store, and 
dispose of minerals and receive the proceeds thereof. It is the intent of the parties that 
this Lease shall include all of Tetlin's rights associated with the Minerals that Tetlin 
possesses on the Effective Date or may hereafter acquire. The rights conveyed include, 
without limitation, the following: 

_ :_ .  t, (a} , Uses of Subject Property. Subject to the terms and conditions .of 
this Lease, the exclusive, complete, and unrestricted right to make any use or uses of the 
Subject Property, to explore for, develop, mine, remove, leach in place, treat, produce, 
ship and sell, for its own account, all ores and minerals that are or may be found therein 
or thereon; and of placing and using therein excavations, openings, pits, shafts, ditches 
and drains, and of constructing, erecting, maintaining, using, and, at its election, 
removing, any and all buildings, structures, plants, machinery, equipment, railroads, 
roadways, pipelines, electrical power lines and facilities, stockpiles, waste piles, tailings 
ponds and facilities, settling ponds, and all other improvements, property and fixtures 
for ·mining: removing, beneficiating, concentrating, smelting, extracting, leaching (iii 
pi�ke or otherwise), refining and shipping of ores, minerals or products, or for any 
activities incidental thereto (whether presently contemplated or known to be used in tlib 
mining, . exploration, production or processing of minerals, water or geoth�rrnal 
resources, _ _  or energy resources, or for any of the rights or privileges of Juneau 
her�under) . .  $hbjtct to the terms and conditions of this Lease, the rights granted further 
include the right, insofar as Tetlin lawfully may grant it, to divert streams, to remove 
lateral and subjacent supports, to cave, subside, use, consume, or destroy the surface of 
the Subject Property or any part thereof, to deposit earth, rocks, waste, lean ore apd 
materials on any part of the Subject Property, to leach the same, and to commit waste to 
the_ extent necessary, usual or customary in carrying out any and all of the above rights, 
privileges and purposes. 

(b) Water Rights. The rights, subject to the regulations of the State of 
Alaska concerning the appropriation and taking of water and the terms and conditions of 

95769-1 
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this Lease, to use water found on the Lands and to drill wells for the water on the Lands, 
and lay and maintain all water lines as may be necessary or convenient to Juneau in Its 
·operations. 

. .· . _  . (c) No Obligation to Explore, Develop or Mine. Except as provided in 
Sectio·n 3 .2(a) with respect to Minimum Work Commitment, nothing in this Lease shall 
be deemed to create any obligation or duty on Juneau to perform any exploration, 
development, mining or other activities on or for the benefit of the Subject Property. 
Juneau may explore, sample, drill, study, plan, analyze, develop or mine the Subject 
Property in the manner and to the extent that Juneau, in its sole discretion, deems 
advisable in accordance with the terms and conditions of this Lease. Juneau shall have 
no duties .or • obligations, implied or otherwise, to explore for, develop, or remove 
Minerals from the Subject Properties, i t  being agreed that the obligation to incur 
Minimum Work Commitment pursuant to Section 3.2(a) and the payment of Advance 
Minimum Royalty provided for in Section 3.2(b) are in lieu of any such express or 
implied duties or obligations. If, after commencing production, Juneau determines in its 
sole . discretion that it desires to temporarily or permanently decrease, shut down, Or 
ceasCproduction for any reason, it shall have the right to do so and may maintain this 
Lease 1.n' full force and effect during the Term by incurring Minimum Work Commitment 
pursuant to Section 3.2(a) making Advance Minimum Royalty payments due to Tetlin 
pursµant to Section 3 .2(b ) . 
. . . ' ·. '  . . : . 

. . · . ( d) Segregation of Lease. In the event that Juneau' s  exploration of the · 
Lands results in a discovery of oil, gas or associated hydrocarbons, the parties shall ._ .. . . enter into an oil and gas lease in substantially the form of the oil and gas lease attache� · · 
hereto as Exhibit C. In the event that Juneau's exploration of the Lands resultsjn a 
clisc0very of nifoeral deposits for which Juneau determines in its reasonable discretion 
that

'.
� ��p'arate :111:tneraUease would be commercially advisable (whether of coal, . 

tneta1ljc, riori-mefallic or industrial minerals), the parties shall enter into such a sepa.rate. 
mineral lease in a form generally acceptable in the industry on terms no less favorable to 
Tetlii1 than this Lease, including the terms of Exhibit B hereto, as modified to fit the 
circumstances of the specific mineral to be produced. 

2.2 Title. Within 90 days after execution of this Lease, and as a condition 
precedent 'to Juneau's obligations hereunder, Tetlin shall deliver the following items or 
cop1es· thereof to Juneau (to the extent not previously delivered): 

(a) Title Information. Any materials in the custody or control of 
Tetlin that may assist Juneau in examining Tetlin's title to the Minerals, including, 
without limitation, deeds, contracts, title reports and title opinions relating to any part of 
the Subject Property; and 

95769-1 
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(b) Environmental Information. All materials in the custody or control 
of Tetlin that may assist Juneau in evaluating environmental conditions on the Subject 
Property in order to assess future potential liabilities under State, Federal or .local 
;environmental laws. 

2.3 • Term. The term of this Lease ("Term") shall consist of a primary term 
and an extended term: 

(a) The primary Term shall commence on the Effective Date and shall 
continue for ten ( 10) years thereafter, provided that the primary term may be renewed 
one time by Juneau by giving Tetlin written notice, before the tenth anniversary of the 
Effective Date, of Juneau's election to renew the primary term for an additional ten ( 10) 
year period, unless the Term is sooner terminated according to the provisions of this 
Lease. If Juneau elects to renew the primary term as provided herein, Juneau will 
execute and deliver to Tetlin a written release covering fifty percent (50%) of the 
Sµbject Property, thereby terminating any further obligations with respect to that portion 
of the Subject Property released, other than obligations that survive any termination t1f 
this tease and the terms and conditions hereof, while maintaining the Lease in effect 
With respect to the portion of the Subject Property not released. Juneau at its sole 
discretion will determine . which portions of the Subject Property will be released. The 
portions of the . S.ubject Property released do not have to be continuous or connected to 
each other. Th� ;Minimum Work Commitment shall be unaffected'by any such release.· 

(b) The extended Term of this Lease shall continue for so long after the 
end of the primary Term as Juneau is conducting Operations on the Subject Property. 
"Operations" shall include, without limitation, exploration, development or mining 
activities, and may consist of, among other things, geological, geochemical, and 
ge6physica1 surveys and sampling of the Minerals, drilling, trenching, assaying, 
metallutgicaJ testing and other activities performed by or for Juneau that are intended to 
fotther the exploration, development or production of the Minerals. Juneau shall be 
deerri�ci to be "conducting Operations on or for the benefit of the Subject Property," if 
such Operations do not cease for a period in excess of one ( 1 )  year, excluding any period 
of FOrce Majeure. 

2A Lea�e Termination. This Lease may be terminated as follows: 

. , (a) The parties may terminate this Lease at any time by a written 
agreement signed by both parties. 

(b) Tetlin may terminate this Lease in the event that : 

(i) A court or governmental authority of competent jurisdiction 
enters an order appointing, without consent by Juneau, a custodian, receiver, trustee, or 
other officer with similar powers with respect to it or with respect to any substantial part 

95769-1 
5 

II I I I II I Ill I I IIII I II I I 1 11 11 11 1 1111 111 
12 of 105 

eRecorded Document 2015-000221-0 



of its property, or constituting an order for relief or approving a petition for relief or 
reorganization, or any other petition in bankruptcy or for liquidation or to take 
advantage of any bankruptcy or insolvency law of any jurisdiction, or ordering the 
dissolution, winding-up or liquidation of Juneau, or if any such petition shall be filed 
against a party and such condition is not reversed or such petition shall not be dismissed 
:';ithin thirty (30) days; or 

(ii) Juneau defaults or fails to comply substantially with any qf 
the material covenant, term or condition of this Lease other than the timely payment of 
the Advance Minimum Royalty. Tetlin may give Juneau written notice of any such 
alleged default, specifying details of the same, and Juneau shall have thirty (30) days 
after the date such notice is received: (A) to cure or commence to cure such default, or 
(B) . to contest the claim by submitting it to arbitration. If Juneau does not contest a 
default alleged by Tetlin and fails to cure or commence to cure such default within thirty 
(30) days after receipt of such notice, Tetlin may terminate this Lease, in which .case 
June.au shall promptly convey all of its right, title, and interest in  the Land to Tetlin, 
j,rovided that if the nature of the default is such that it cannot be fully cured within 
thirty '(30) days, Juneau shall be deemed to have cured the default if Juneau commenc�s 
cure' 1within thirty (30) days and thereafter diligently pursues cure to completion. If after 
Juneau is found to be in default by a court of competent jurisdiction, and if Juneau fails 
to cure or commence to cure the default within the timeframe specified by such court, 
Tetlfo may terminate this Lease, in which case Juneau shall promptly convey all of its 
right, title, and interest i n  the Lands to Tetlin. If Tetlin alleges a default under this 
Lease, and Juneau, in good faith, disputes the allegation, Juneau shall be allowed to 
exercise its rights and duties under this Lease until such time as the said dispute is 
finally resolved. If Juneau fails to timely pay any annual payment of Advance Miniiµum 
Royalty, Tetlin shall be entitled to give Juneau written notice of the failure, ancJ;,if such 
failure is not remedied within thirty (30) days after Juneau's receipt of such notice, then 
this , Lease �hall�e d.eemed terminated effective on the thirtieth (30th) day after Juneau's 
receipt of the nO:tice, Tetliri shall not have the right to terminate this Lease on the basis 
of 'An all�ge·d deA ult �r on· a failure to remedy a default which results from any cause 
beyond the reasonable control of Juneau, including, without limitation, the Force, 
Maj.eure provisions herein. 

. (c) Juneau may terminate this Lease at any time by g1vmg written 
notice to Tetlin and tendering to Tetlin a written release of this Lease in proper form fot 
recording·. Any notice of termination by Juneau shall be effective upon receipt by 
Tetlin, unless another effective date is specified by Juneau in such notice. If Juneau 
terriiinatei. this Lease, Juneau shall not be required to incur any Minimum Work 
Commitment ·after the date of such termination or to make any Advance Minimum 
Royalty payments or to perform the obligations accruing or coming due after the 
termination date; but all royalty payments or obligations that accrue before the 
termination date shall be timely discharged by Juneau. Tender of the release may be 
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made by mailing same to Tetlin at the address provided herein. Juneau may record a 
duplicate of the release in the Fairbanks Recording District. 

2 . 5  Lease Termination: 

(a) Surviving Obligations. Juneau' s  and Tetlin ' s  obligations under this 
Lease shall cease upon termination under Section 2 .4, except for those obligations that 
by their terms survive this Lease and those obligations the due date or incurrence of 
which precede the actual date the notice of termination is received by Tetlin. 

(b) Reclamation. Juneau shall have the right of access to, across, over 
and under the Subject Property for as long as necessary after termination for purposes of 
performing any reclamation or restoration activity or inspections required by law, rules 
or regulation or any relevant permit, authorization or approval, and the terms and 
conditions of this Lease. Until Juneau' s  reclamation bond has been released, Tetlin 
shall not resume operations or allow others to resume operations on the Subject Property 
1.inles·s\ind ·until any necessary reclamation bond has been posted for such operations by 
the hew operator. 

( c) Removal of Equipment on Termination. Juneau shall have one 
year after termination of the Term to remove from the Subject Property all perso1,1al 
property and : au improvements erected or placed by Juneau in or upon, the Subject 
Property " and . the right (but, unless required by applicable' 'law or the terms and 
cOmlidon's '6f this Lease, not the obligation) to remove from 't:he Subject Property all 
broken or stockpiled ore, minerals, concentrates, or other products (subject to the 
payment of Production Royalty therefor), dumps, tailings, and residue owned by Juneau 
or placed on or in the Subject Property by Juneau. Juneau may keep one or more 
watchmen on the Subject Property during such one year period; provided that nothing 
contained in this Lease shall be construed to prevent Tetlin from assuming immediate 
possession and control of the Subject Property for the purpose of conducting mineral 
exploratfon and development activities thereon or conveying the Subject Property to 
third parties so that they may conduct such activities. 

: . . . 

(d) Cooperation Between the Parties. Juneau shall make such 
reasonable accommodations with Tetlin concerning the location and relocation of 
personal property left on the Subject Property, but not abandoned by Juneau, so as riot to 
interfere with the use of the Subject Property by Tetlin as set forth in this Section; 
pn,V-ided that jf Juneau fails or refuses to relocate any such items within 30 'days after 
notibe to d'o' so has been received by Juneau, such personal property may be relocated by 
TetHn at Juneau's  sole expense. 

(e) Data on Termination. Upon termination of this Lease, Tetlin shall 
receive copies of all geophysical and geological data in Juneau's possession or control, 
which have not previously been delivered to Tetlin, including interpretive materials 
derived from such data in accordance with Section 5.5 .  Juneau agrees that it will within 
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thirty (30)days after the effective date of said termination deliver to Tetlin a copy of all 
such data.' Juneau shall have no liability on account of any use or reliance upon such 
data by Tetlin or any other party to whom Tetlin delivers such data, and Juneau shall not 
be deemed to have made any representation or warranty concerning whatsoever 
concerning such data, including any representation or warranty concerning its 
completeness or accuracy, other than that Juneau does not have actual knowledge of any 
defect or inaccuracy of such data which has not bee communicated to Tetlin. 

2.6 Restrictions for Religious and/or Ceremonial Activities; Excluded Lands. 
Tetlin shall advise Juneau of religious or political holidays or events on which Juneau 
and its agents shall conduct no activities in specified areas of the Lands or Subject 
Property. Tetlin may impose restrictions on Juneau 's operations within areas in the 
Subject Property and Lands as Tetlin may determine necessary or appropriate to 
preserve traditional and/or cultural properties and interests. Exceptions shall only occur 
with the express permission of Tetlin, by the minimum required number of Juneau 
employees or age,nts, and with a designated Tetlin supervisor with authority to ccmtrol, 
limit, ,'or 1otbid �hy entry or activity, unless Tetlin elects to Waive this provision: A 
waiver'once giveri by Tetlin does not imply the right to request or expect any subseqµent 
waiver. The Tetlin supervisor need not disclose details or reason for any restriction s<J 
imposed, thereby avoiding arguments and challenges to his discretion. This conditionis 
without limitation on the portions of Tetlin's  property, which are excluded from th� 
Lands for cultural, traditional, or social reasons. Tetlin will use its best efforts to 
identify to Juneau the timing and location of activities and the location of areas in the 
Subject Property and Lands that Tetlin determines necessary to protect in order to 
preserve traditional and/or cultural properties and interests. Tetlin will use its best 
efforts to accomplish this by March 30, 2009. The parties will work together to develop 
written protocols to assist in the implementation of Article 2.6. 

ARTICLE 3 
CONSIDERATION FOR AGREEMENT 

. . 3. 1 Consideration. In addition to the mutual covenants and agreements 
contained herein, 'the receipt and sufficiency of which are hereby acknowledged by both 
parties, Juneau shall provide the following compensation to Tetlin:  

3.2 Minimum Work Commitment; Advance Minimum Royalty; and Expense 
D_epo;sit 

(a) Work Commitment. Subject to Juneau's right to terminate this 
Lease pursuant to Section 2.4(c) and the provisions of Section 4.5 ,  Juneau shall incur 
minimum Work Commitment for the purpose of exploring, evaluating and developing 
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the Minerals during the Term from and after the Effective Date of this Lease on the ,fo llowing schedule: Before Dec. 3 1 ,  2008 :  Twenty Five Thousand Dollars ($25,000.00). During Calendar Year 2009 : Two Hundred and Fifty Thousand Dollars ($250,000.00). During Calendar Year 20 1 0  and Each Year thereafter during which this Lease remains in effect: Three Hundred and Fifty Thousand Dollars ($350,000). Juneau shall deposit into a segregated account at a national bank having a branch in the State of  Alaska, before December 3 1  of  each calendar year, funds equal to the amount of the minimum Work Commitment for the upcoming calendar year. Juneau shall provide a copy of the bank statement showing the deposit to Tetlin. Juneau may withdraw from that account funds needed to perform the Work Commitment during the relevant calendar year. Expenditures in any given year which are in excess of the amounts deposited shall be credited toward future years ' work commitments and shall reduce the amounts required for subsequent deposits. Within fifteen ( 1 5) days after the end of each calendar quarter, Juneau shall furnish to Tetlin a statement of the Work Commitments actually incurred by Juneau and withdrawn from the account dutirig 'such quarter. If a positive balance would remain in said  account at the end of a calendar year but for the next-n�quired 4eposit by Juneau, the bal ance of  sucll_ account shall be paid to Tetlin (in lieu otfuneali having fulfilled its Work Commitmertf f6r- that year). 
. •• · . ·  '. 

' (b) : · Advance Minimum Royalty. On each Anniversary Date after the Effective Date of  this Lease, while this Lease remains in effect, Juneau shall disburse to TeHin as "Advance Minimum Royalty:" Each Anniversary of Effective Date While this Lease Remains in Effect: Fifty Thousand Dollars ($50,000); and Each such payment of Advance Minimum Royalty shall be deemed a payment toward production royalties from the Subject Property. The obligation to make such annual Advance Minimum Royalty payments under this Section 3 .2(b) shall terminate upon the commencement of commercial production, provided that Juneau sha:11 be  obligated to resume such payments if  it subsequently suspends commercial production for ·more than one hundred eighty ( 1 80) consecutive days . {c) · · . Expense · Payment. In recognition of the substantial expenses incurred by Tetlin to negotiate and conclude this Agreement, upon execution of this Agreement, Juneau shall pay to Tetlin the sum of $ 50,000 (the "Expense Paymene'). Tetlin shall not be responsible to Juneau to account for the use of the Expense Payment; 
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and the Expense Payment shall not be applied to production royalties as are Advance 
Minimum Royalty payments. 

(d) Tetlin' s  Cooperation. Tetlin agrees to cooperate with Juneau and to take 
such reasonable actions, execute and deliver such reasonable documents, and otherwise provide 
such reasonable assistance as may be useful or necessary to permit Juneau to comply with the 
provisions of this Section 3.2. 

3.3 Production Royalty. If the Subject Property is placed into commercial 
production during the Term, Juneau agrees to pay to Tetlin a royalty from the Land as 
set forth in more detail in Exhibit B hereto (the "Production Royalty"). The amount of 
the Production Royalty will vary as follows: 

(a) For gold, silver, platinum, palladium, rhodium, ruthenium, osmium, 
iridium or any other precious metals or gems the amount of the Production Royalty shall 
be: 

, ,f Pro .for ihef1rst four years of full scale production
. 
from the s·ubject 

Lands; 

4.0% for the fifth, sixth and seventh years of full scale production from th:i 
Subject Lands; and 

5 .0% for the eighth and following years of full scale production from the 
Subject Lands; 

· . (b) For all lead, zinc, tungsten or other metallic, non-precious Minerals 
produced from the Subject Lands, the amount of the Production Royalty shall be 2%; 

(c) For uranium or coal produced from the Subject Lands, the amount of 
the Production Royalty shall be 1 2 .5%; and 

_ (d) For oil, natural gas and related hydrocarbons produced from the 
Subject Lands; the amount of the Production Royalty shall be 1 6.6667%. 

For the purposes of Article III of this Lease, the Subject Property shall be deemed 
to be in "commercial production" on the date upon which Minerals derived from the 
Subject Lands are first delivered to a purchaser on a commercial basis; it being agreed 
that delivery of products resulting from pilot plant or test operations shall not be 
considered as deliveries on a commercial basis for the purposes of this Section. Juneau 
shall promptly notify Tetlin of the date of commercial production if the Subject Property 
is placed in such production. Any and all payments made to Tetlin pursuant to Section 
3 .3 of this Lease and all payments of Advance Minimum Royalty made to Tetlin 
pursuant to Section 3 .2(b) hereof shall be a credit against any payment of Production 
Royalty otherwise due hereunder. 
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. . . 3 .4 Method of Payment. Except for the payment due on the execution of this Lease, all payments of Advance Minimum Royalties or Production Royalties shall be made :by check or wire transfer paid to the order of Tetlin at a bank to be designated by Tetliii in writing. Tetlin shall instruct the bank as to the deposit and disbursement of such payments and shall bear any and all charges of  the bank relating to the receipt and disbursements of  the payments. Juneau shall be obligated to deliver only one (l) check for any payment due hereunder, and Juneau shall have no responsibility for disbursement or distribution of any such payment after receipt by the described payee. If the bank should fail, l iquidate, or be succeeded by another bank or if for any reason it should not accept any payment, Juneau shall not be  in default with respect to any such p ayment until  thirty (30) days after Tetlin has delivered to Juneau an instrument signed by Tetlin and by a new depository bank authorizing such new bank to receive and disburse all payments hereunder. Tetlin shall be responsible for severance taxes, mining license fees, excise taxes or other taxes levied upon the Tetlin' s portion of  production of Minerals, if applicable. 
· · : · ··' .3� 5  : · Payments to Successors. In the event of a transfer of all or a portion of Tetifo's ·  ti'ght to receive Minimum and Production Royalties hereunder, whether bf assi'ghmen:t, conveyance, bequest, descent and distribution or otherwise, Juneau shall. nevertheless be obligated to make only a single payment of such Minimum or Production Royalties hereunder. Tetlin' s  successors or assigns shall provide written no'tice· and evidence reasonably satisfactory to Juneau of  such transfer and instructio:ris as fo the . desig�ated payee on behalf of all parties entitled to receive such payinent. Juneau niay c'ontinue making such payments to Tetlin until ithas received notice and �viderlce ;sadsfa'c'tory · to''· it ; 'designating where and to whom such pa'yments should be made; . ' '  . 3 .6  Liens. Encumbrances. Condition of Subject Property. Indemnification. In the event of the expiration or termination of this Lease, Juneau shall surrender the Subject Property, together with all maps, books, data (including title data furnished io Juneau pursuant to Section 2 .2(a) hereof) and records that are related to the Subject Property, to Tetlin free and clear of  any liens or encumbrances created by Juneau, and in as good a . condition as it was on the Effective Date. Juneau shall indemnify and hold harmless Tetlin from and against any and all c laims or liabilities arising out of  Juneau's operations on the Subject Property during the Term. Juneau agrees to post appropriate notices to contractors and materialmen on the Subject Property advising them of the non-liability of  Tetlin for work performed and materials provided to the site. · Nothing contained herein shall prohibit Tetlin from creating a mortgage� lien or other encumbrance upon Tetlin' s  royalty interest as provided for in this Lease; 

95769-1 
1 1  

11 1 1 1 111 1 11 1 1 1111 I II I I I II II II I I I II Ill 
18 of 105 

eRecorded Document 2015-000221-0 



provided, however, that such mortgage, lien or other encumbrance may not alter 
Juneau's rights or responsibilities under this Lease. 

3 .  7 Real Property Taxes. Juneau shall pay before delinquency all taxes ·and 
assessments, general, special, ordinary and extraordinary, during the Term - upon 
Juneau's leasehold interest in the Subject Property then subject to this Lease, and Tetlin 
shall pay any other taxes assessed against the Subject Property. Juneau and Tetlin shall 
upon request furnish to the other duplicate receipts for all such taxes and assessments 
for which it is responsible when paid. Juneau and Tetlin shall have the right to contest, 
by judicial or other proceedings, in its own name or in the other's name, the validity or 
amount of any such taxes or assessments for which it responsible pursuant to this 
Section 3.7, or to take such other steps or proceedings as it may deem necessary to 
secure a cancellation, reduction, re-adjustment or equalization before it shall be required 
to pay the same. Neither Juneau nor Tetlin shall permit or suffer the Subject Property, 
any part · thereof or any interest therein to be conveyed, as the result of nonpayment of 
taxes �r assessments for which such party is responsible under this Section 3. 7 .  

3 :8  Income or Similar Taxes. Any taxes imposed by the State of Alaska on 
income derived f�om mining operation shall be borne by the party receiving the income, 
and each party shall be responsible for its own federal income taJi:es, if any. 

· 3 :9 Taxes on Production. Juneau shall pay all taxes based upon production 'of 
minerals, ores, or products from the Subject Property. 

ARTICLE 4 
REPRESENTATIONS AND WARRANTIES 

· - 4. 1 i . Representations and Warranties of Juneau.  Juneau makes the following 
representations and warranties to Tetlin with respect to the Subject Property: 

(a) Corporate Actions. That Juneau is a corporation organized under the 
laws of the State of Texas, and has the corporate power and authority to enter into this 
Lease and to perform its obligations hereunder. The execution, delivery, and 
performance of this Lease and the consummation of the transactions contemplated 
hereby have .been duly authorized and approved by all necessary corporate actions on the 
part of Juneau or any Affiliate as the case requires, and no other- corporate proceedings 
on the part of Juneau or any Affiliate as the case requires are necessary to authorize and 
approve this Lease and the transactions contemplated hereby. This Lease has been duly 
executed and delivered by, and constitutes the legal, valid and binding obligation of, 
Juneau, enforceable against Juneau in accordance with its terms. 

(b) No Breach of Agreements. That Juneau will not breach any other 
agreement or arrangement by entering into or performing this Lease. 
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(c) No Breach of Corporate Obligations. That neither the execution and delivery of this Lease nor the consummation of the transactions contemplated hereby nor compliance by Juneau with any of the provisions hereof will : (i) conflict with or result iµ a. breach of any provision of Juneau's articles of incorporation or by-laws; (ii) result in a breach or default (or give rise to any right of termination, cancellation, or acceleration of any right to acquire from Juneau any shares of stock of any Subsidiary) under any of the terms, conditions or provisions of any note, bond, mortgage, indenture, authorization, franchise, license, permit, agreement or other instrument or obligation to which Juneau, or any corporation of which Juneau owns, directly or indirectly, 50% or more of the outstanding voting securities is a party or by which they or any of their properties or assets may be bound; or (iii) violate any order, writ, injunction, decree, statute, rule or regulation applicable to Juneau, any Subsidiary or any of their properties or assets. (d) Compliance with Laws. That Juneau has complied with all app licable laws and regulations of any governmental body, federal, state or local, regarding the terms of this Lease and its performance. . (e) Knowledge of Claims, Suits, or Investigations. That to the knowledge' of the officer signing this Lease there are no claims or threatened or pending actions, suits, .proceedings, arbitrations, governmental investigations, or inquiries that cbtiHiaffect the Subject Property or affect Juneau's abi lity to perform the terms of this' 
Lease, and that none arising from Juneau's actions or inactions shall be in existence at the Effective Date. (f) · Juneau's Capacity, Right, Power, and Authority. That Juneau has the capacity, right/power arid authority to enter into and execute this Lease, to perform its obligations' tinder this Lease, and that no proceedings have been·. commenced or any orders made in connection with a winding up or liquidation of Juneau. (g) Commissions: Finder's Fees. That Juneau has not utilized the services of a broker or a finder in the negotiation and execution of this Lease, and that it has not incurred any obl igation to pay a broker's commission or finder's fee upon the execution and consummation of this Lease. (h) Costs. That Juneau shall pay all costs and expenses incurred or to be  incurred by i t  in  negotiating and preparing this Lease and in  performing the transactions contemplated by this Lease. (i) Noninterference. That Juneau will not do or permit to be done any act which would or might hinder or impair the rights of the other party granted under this Lease. , . G) , Employees, Contractors and Consultants. That Juneau specifically assumes r'esponsibility for all actions taken by it, its employees, contractors and 
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consultants for any environmental liabilities created by Juneau after the Effective Date 
of this Lease. 

4.2 Representations and Warranties of Tetlin. Tetlin makes the following 
representations and warranties to Juneau: 

(a) Ownership/Control/Possession. That Tetlin owns, and is in actual 
and exclusive possession of the Subject Property described on Exhibit A; that Tetliri 
owns the entire title to the Minerals and that no other party has any right, title or interest 
therein; that Tetlin has, and the individuals signing this Lease on its behalf have, the full 
legal authority and ability to convey to Juneau all of its rights to the Land and Mineral 
Rights. 

(b) Conflicting Right or Interest. That there is no right or interest in 
the Minerals asserted by others and that there is no right or interest in the Lands asserted 
by others that would prevent Juneau from exercising the rights granted to it by Tetlin 

· hereunder. 

(c) No Defects, Liens or Encumbrances. That there are no defects, 
liens or encumbrances that .affect the Subject Property which would,materially hinder or 
impair Juiieau?s tights under this Lease; that during the Term Tetlin shall not commit 
any act or acts that will encumber or cause a lien, claim, charge or encumbrance to b� 
placed on the Subject Property, or that would materially hinder or impair the rights bt 
ability of Juneau to exercise its rights hereunder except as the same are subject and 
subordinate to the terms of this Lease. 

(d) Compliance with Laws. That Tetlin has complied with all 
applicable laws and regulations of any governmental body, federal, state or local, 
regarding the terms of this Lease and its performance. 

(e) Knowledge of Claims, Suits, or Investigations. That there are no 
claims or threatened or pending actions, suits, proceedings, arbitrations, governmental 
investigations, or inquiries that could affect the Subject Property or affect Tetlin's 
ability to perform the terms of this Lease, and that none arising from Tetlin's actions or 
inactions shall be in existence at the time of the Effective Date. 

(f) Tetlin's Capacity, Right, Power, and Authority. That Tetlin has the 
capacity, right, power and authority to enter into and execute this Lease, to lease and 
convey the Subject Property to Juneau in accordance with the terms and conditions of 
this Lease, to otherwise perform its obligations under this Lease, and that n6 
proceedings have been commenced or any orders made in connection with a winding up 
or liquidation of Tetlin. 

(g) Corporate Actions. That Tetlin is a federally recognized Alaska 
Native Tribe and has the power and authority to enter into this Lease, and to perform its 
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Obligations hereunder. The execution, delivery, and performance of this Lease and the 
consummation of the transactions contemplated hereby have been duly authorized and 
_approved by all necessary actions on the part of Tetlin or any Affiliate, as the case 
requires; and no other proceedings on the part of Tetlin or any Affiliate, as the case 
requires,  are necessary to authorize and approve this Lease and the transactions 
�ontemplated hereby. This Lease has been duly executed and delivered by, and 
constitutes the legal, valid and binding obligation of, Tetlin, enforceable against Tetlin 
in accordance with its terms. 

(h) No Breach of Agreements. That Tetlin will not breach any other 
agreement or arrangement by entering into or performing this Lease; that the 
consummation of this Lease will not result in or constitute a default or an event that, 
with notice or lapse of time or both, would be a default, breach or violation of any lease, 
license, promissory note, conditional sales contract, commitment, or any other 
agreement, instrument or arrangement to which Tetlin is a party, or by which it is bound; 

(i) No Breach of Legal Obligations. That neither the execution and 
deli Very of this Lease nor the consummation of the transactions contemplated hereby nor 
compliance by Tetlin  with any of the provisions hereof will : ( i) conflict with or result in 
a ·breach of any provision of Tetlin's articles of incorporation or by-laws; (ii) result in a 
breach br default ( or give rise to any right of termination, cancellation, or acceleration 
of ariy righf' to acquire from Tetlin any shares of stock of any Subsidiary) under any of 
the · terms, conditions or provisions of any note, bond, mortgage, indenture, 
authorization, franchise, license, permit, agreement or other instrument or obligation to 
which Tetlin, or any corporation of which Tetlin owns, directly or indirectly, 50% or 
more of the outstanding voting securities (a "Subsidiary"), is a party or by which.they or 
any ' of their properties or assets may be bound; or ( iii) violate any order, . writ, 
injuiictioii, dec&e, statute, rule or regulation applicable to Tetlin, any Silbsidia�S, or any 
of tlieir pr�pJrtiesoi assets. ·. .· . 

U) · No Material Facts or Events Exist . That no material facts or events 
exist that have not previously been disclosed by Tetlin to Juneau, and that none shall be 
in existence at the time of the Effective Date , affecting Tetlin's ability to perform its 
obligations under this Lease or affecting the ability of Juneau to benefit from the rights 
granted to it under this Lease . 

(k) Commissions; Finder's Fees.  Other than its agreement with Mr. 
Hendry under which Tetlin is solely liable to compensate Mr. Hendry from its royalties 
pursuant hereto, and with respect to which Tetlin shall save and hold Juneau harmless 
from any liability, Tetlin has not utilized the services of a broker or a finder in the 
negotiation and/or execution of this Lease, and that it has not incurred any obligat1dn to 
pay a broker's commission or finder's fee upon the execution and consummation of this 
Lease'. 
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(1) Costs. That Tetlin shall pay all costs and expenses incurred or to be incurred by it in negotiating and preparing this Lease and in performing the transactions contemplated by this Lease. . · ·  (m) Noninterference. That Tetlin wil l  not do or permit to be done any act which . would or might hinder or impair the rights of the other party granted under this Lease. (n) Environmental Conditions. That to the best of Tetlin's knowledge, information and belief, there is no environmental or physical condition on the Subject Property that is, or would be, a violation of any applicable federal, state or local laws, regulations or ordinances, and that it has not received any notice of any investigation of any such condition or  violation . . · . . . (o) Toxic or Hazardous Substances. That to the best of Tetlin' s  knowledge, information and belief, there are (i) other than the native mineralization, no toxic or.hazardous substances on or in the Land; (ii) no discharges of toxic or hazardou.s substances on or in the Land; (iii) no investigations or proceedings by any federal; state or local government or agency thereof that might lead to the listing of any lands comprising the Land under any law or regulation dealing with the control . of toxic hazardous materials; and (iv) no other investigations or proceedings by any federal/state or local government or agency thereof that might lead to the l isting of any latids domprising the Land under any law or regulation dealing with the cleanup or remediation of the environment or for damage to the natural resources. (p) No Royalties . That the Minerals are not subject to any royalties other than the royalties payable to Tetlin set out herein. 43 Estoppel Certificate. So long as Juneau is not in default under this Lease, on written request from Juneau, Tetlin will execute and deliver to Juneau a certificate, in form acceptable  to Juneau, confirming that the Lease is in ful l  force and effect and that 'there are no defaults by Juneau under the Lease. 4 .4 Remedies for Defects in Title. (a) Juneau's Remedies. If Tetlin's title to the Minerals is defective, or less : than herein represented and warranted, Juneau may seek any remedies available to it at law or in ·equity; . including, but not limited to, the restitution of any and all payments made by Juneau pursuant to this Lease with respect to such title defect, recovery of costs incurred by Juneau pursuant to this Lease, rescission of this Lease, the acquisition in Juneau's name of any adverse interest, and damages incurred by Juneau. Additionally, in the event of Tetlin's failure to promptly remedy any defects in title or to pay, when due, m'ortgages or other liens against the Subject Property, Juneau shall have the right, but not the obligation, to remedy such defects or to pay such amounts and if it does so, Juneau shall be subrogated to all the rights of the holder thereof, and Juneau shall have 
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the . right to offset and credit against payments due to Tetlin hereunder all of Juneau's 
costs incurred and payments made to remedy such defects or to pay such amounts. :lf 
Juneau acts to remedy such defects in the manner provided herein, such action shall not 
constitute an election of remedies by Juneau. 

(b) Lesser Interest in Claims. If Tetlin owns an interest in the Minerals 
that is l�ss than 1 00%, the amount of the Minimum Work Commitment provided in 
Section 3.2(a), the Advance Minimum Royalty provided in Section 3'.2(b), and the 
Production Royalty provided in Section 3.3 of this  Lease shall be reduced 
proportionately in accordance with the nature and extent of Tetlin's interest so that such 
Minimum Work Commitment, the Advance Minimum Royalty and Production Royalty 
shall be paid to Tetlin only in the proportion that Tetlin's interest bears to a 100% 
interest in such claims. Any such reduction shall not constitute a measure of damages 
that may be suffered by Juneau or to in any way limit the rights of Juneau to seek any 
remedies under this Lease. 

. (c) Escrow of Payments Pending Dispute. If at any time while this 
Lease is in force and effect a third party asserts a claim of ownership in the Subject 
Prciperty or the Minerals Products lying in or under the Subject Property or the lands 
subject thereto or if Juneau is  advised by legal counsel that it appears that a third party 
may have such a claim, Juneau may deposit any payments that would otherwise be due 
to Tetlin 1:iereunder into an interest bearing, federally-insured bank account and give 
notice of sµch deposit to Tetlin. Such funds shall remain in such account until such 
third party claim is  resolved and shall then be paid to Tetlin if the resolution is in 
Tetlin's favor or to Juneau if the resolution is in favor of the third party. 

4.5 Remedies for Tetlin's Breach of Non-Title Representations or Warranties; 
Should Tetlin breach any of the representations and warranties contained in S�ciion 4.2 
at the· time of the Effedive Date, during the Term, Juneau shall · have the 'right · to 
termimite ; thff � teaie· arrd seek damages against Tetlin, subject to the terfus and 
conditions 'ofthts Lease, or to cure the circumstance that has resulted in a breach of the 
representation and warranty and offset any payments made to perform such curative 
action against any payments that would otherwise be due and owing to Tetlin pursuant 
to this Lease; provided, however, Tetlin shall have thirty (30) days after notice of any 
breach of the representations and warranties contained in this Section 4.2 given pursuant 
to Section 8.1 hereof in which to cure such breach. 

4.6 · Survival of Representations and Warranties. All representations and 
warranties 6ontained in Sections 4. 1 and 4.2 of this Lease shall survive delivery of any 
deed or termination of this Lease. 

4.7 Waiver. A breach of any one or more of the representations and 
warranties contained in Sections 4. 1 and 4.2 of this Lease may be waived by the party'in 
whose favor they are given in whole or in part at any time without prejudice · to· that 
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party's rights in respect of any other breach of the same or any other representation or 
warranty. 

ARTICLE 5 
COVENANTS 

5.1  Periodic Reports During the Term. During the Term, Juneau shall deliver 
from time-to-time, but not less frequently than quarter-annually, to Tetlin a written 
report that detail Juneau's operations and expenditures under this Lease. Juneau makes 
no representations ·  as to the correctness of the data or interpretations thereof in the 
report, other than that it is presented in  good faith and does not contain any material 
error or omission to Juneau's actual knowledge, and any use by or reliance by Tetlin of 
the report or the information contained therein shaHbe at Tetlin 's  sole risk and expense. 

· 5.2 . · Conduct of Operations During the Term. During the Term, Juneau shall 
conduct its operations and activities on the Subject Property as follows: 

(a) Compliance with Laws. All activities performed on the Subject 
Property by Juneau during the Term shall conform substantially with the applicabl,e state 
and federal laws ·and regulations, including, without limitation, those pertaining to mine 
safety and health, environmental protection, and operational permits and consents. As 
requested by Juneau, Tetlin shall cooperate with and assist Juneau in mak:ing 
applications for all permits, licenses, authorizations and approvals deemed appropriate 
by Juneau to conduct its activities on the Subject Property. 

· · 

(b) Mining Practices. Juneau shall conduct such work and in su:ch 
locations on the land as it deems approprfate; provided that Juneau shall conduct all 
such work in a good and workmanlike fashion in accordance with industry standards and 
practices. Juneau shall consult with Tetlin with respect to its mining plans and 
practices not less often than annually, and shall respond to all commercially reasonable 
comment� and questions of Tetlin with respect thereto. 

(c) Cross-Mining. Tetlin grants Juneau the right to mine, remove, and 
process ore, products and materials from the Subject Property through or by means of 
shafts, openings or pits that may be in or upon adjoining or nearby lands Owned ot 
controlled by Juneau. Juneau may use the Subject Property an:d any shafts, openings, 
wells� pits, roads, facilities or equipment on the Subject Prqperty for the mining, 
removal, treatm;ent, processing, transportation, and disposal of ores and materials from: 
adjoining or nearby lands, or for any purpose related thereto. Juneau's operations ori the 
Subject Property and its operations on other lands may be conducted upon the Subject 
Property and upon any and all other lands as a single mining operation and in a 
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commercially reasonable manner, to the same extent as if all such properties constituted a single tract. · (d) Adjacent Areas. Subject to the terms and conditions of this Lease, including, without limitation hereof Section 2 .6 ,  Tetlin hereby waives any and all rights, statutory and otherwise, to require Juneau to maintain adjacent support for the Subject Property and any contiguous or adjacent property owned, leased, or controlled by Juneau or any other party. Tetlin waives any right to prohibit Juneau from mining within any minimum distance of any boundary of the Subject Property and contiguous or adjacent lands and hereby grants to Juneau the authority to enter agreements with the owners of contiguous or adjacent lands to allow mining of all ores and minerals located on or under the Subject Property or such other lands. (e) Reclamation. Juneau shall reclaim the Land from the effects of Juneau' s  activities to the extent required by applicable law, generally recognized industry practices, and the terms and conditions of this Lease. In addition to any bond it is required fo post by the State of Alaska or any other reguJafifry entity, Juneau shall post -an undertaking from an independent surety of commercially reasonable financial substance in an amount and form to ensure that its total bond amount will be sufficient to cover all the reasonable costs and expenses of reclamation required by this Subsection 5.2(�) · arid any other applicable reclamation requirements. Juneau shall consult with Ietliii.with respect to its reclamation plan(s) including bonding, and shall respond to all comlll'erdally · reasonable questions and comments regarding such plan including the bori'dihg' requirement contained herein. 
' ' . 1 '  . (f) Stockpiling of Ores and Other Materials and Disposal of Waste. Subject to the terms and conditions of this Lease, Juneau shall have the right to stockpile on the Subject Property or on other lands any ore, materials, overburden or wastes mined or produced from the Subject Property, without the obligation to .relllove them from wheiestockpiled or to return them to the Subject Property. The sto6kpiling ofore, materiais, overburderi or waste from the Subject Property_on other lands shall riot be '  deemed a' ienfoval or shipment requiring payment of Production Royalty; however, Juneau shall�pay Tetlin the royalty due on such stockpiled Min�rals pursuant to this Lease when such royalty would otherwise be due upon disposition of such Minerals or upori termination pursuant to Section 2.4 and 2.5 .  Juneau shall have the right · to stockpile on the Subject Property, without obligation to remove the same at any time, any ore,' materials, overburden or waste mined or produced by Juneau from other lands. Tetlin agrees to recognize the rights and interests of others in such ores, materials and waste ' stockpiled on the Subject Property and to permit the removal of such ores, materials or waste by Juneau or the owner thereof. (g) Commingling. After Minerals from the Subject Property have beert sampled and measured or weighed in accordance with industry practices, in such manner as will permit the computation of any Production Royalty payments to be made pursuaht 
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to Section 3 .3 hereof, Juneau may mix the same with ores, materials or products from 
other lands. 

(h) Treatment and Processing. Juneau shall have the right, but not the 
obligation, to beneficiate, concentrate, smelt, refine, leach and otherwise treat, in ' any 
manner, any ore, product and materials mined or produced from the Subject PropertY: 
Such treatment or processing may be conducted wholly or in part at a facility or 
facilities established or maintained on the Subject Property or on other lands. _The 
tailings and residue from such treatment shall be deemed waste and may be deposited on 
the Subject Property or on other lands, without obligation to remove the same. Tetlin 
shall have no right, title or interest in such tailings or residue; provided, however, that 
any such tailings or residue remaining on the Subject Property for a period of one ( 1 ) 
year after the date on which this Lease has expired, or has been terminated by Juneau as 
to all of the Subject Property, shall be deemed abandoned by Juneau and thereupon shall 
become the property of Tetlin to the extent of its interest in the lands on which such 
tailings or residue are deposited. 

( i) Combined Operations. Subject to the terms and conditions of this 
Lease, Juneau's operations hereunder, together with its operations on such adjoining or 
ne�rby properties may be conducted as a single mining operation, to the same extent as 
if th'e Land and all such other properties constituted a single track of land. 

. . . (j) · Workers' Compensation Insurance. Juneau shall maintain ade'qiiate 
wo,rkers' co�p'eiisation insurance meeting all applicable requirements of law. 

-. ' ' (k}' · Public Liability Insurance. Juneau shall ' · carry public liability 
insurance in an amount not less than one million American Dollars (US $ 1 ,000,000) 
each occurrence, and two million American Dollars (US $2,000,000) aggregate. 

(I) Licenses. Permits and Bonds. Juneau shall obtain all licenses, 
permits, and bonds required by law for the use of or operations on the Subject Property. 

5.3 Personnel. Juneau shall endeavor to train and hire Tetlin people; provided 
that those people shall comply (at Juneau's entire satisfaction) with the qualifications 
established by Juneau and that they shall be subject to the same causes of dismissal as 
any other employee of Juneau. 

5 . 4  Right of Inspection By Tetlin. During the Term, Tetlin and its duly 
authorized representatives shall, upon reasonable notice to Juneau, be permitted to enter 
on the working of Juneau on the Subject Property at Tetlin's sole risk and expense, at 
reasonable times for the purpose of confirming that Juneau is complying with its 
obligations under this Lease; but they shall enter on the Subject Property at their own 
risk and in a manner which does not hinder, delay or interfere with the operations ·of 
Juneau, and shall be subject to all safety rules and procedures applicable to the Subject 
Property. Tetlin shall: (i) indemnify and hold Juneau, its officers, directors, agents, and 
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employees harn1less from any and all damages, claims, demands or, costs (incJudin:g 
_attomeys' Jee� aI1.d costs of litigation whether pending or threatened) arising out of 
,injury to Tetlin, Tetlin's agents or representatives or their property _in connection :with 
any such inspection activities; and (ii) keep, and shall ensure that its agents, engineers 
pr other persons acting on its behalf keep, confidential all information  obtained during 
inspections, and shall not disclose such information to any other person or entity 
without the prior written consent of Juneau unless required by law to do so. 

5 .5 Provision of  Geophysical and Geological Date; Confidentiality. 

(a) Juneau shall provide to Tetlin during the Term of  this Lease any 
and all geophysical and geological data produced or acquired by Juneau with respect to 
any of the Lands. For purposes of this Lease, "Geophysical Data" means all data 
acquired as a result of seismic field operations produced or acquired by Juneau within 
the Lands during the Term of this Lease, and (2) "Geological Data" means all 
subsurface geological information to include but not limited to well logs, borings, 
surveys; tests, magnetic and gravity surveys produced or acquired b y  Juneau wHhfri ;the 
Larids ' during · th'� Tertfr of this Lease. Tetlin agrees to keep such Geophysical an� 
Geblogical ' Data corifidential and to use such Geophysical arici 'tieological bata only 
interh�ily 'cluring' the Term of this Lease, except to the extent such Data pertains to any 
pbrtibi1' of the Lands released from the Lease by Juneau pursuant to Subsection 2.'3(:j) . 
At •. anytime after the six consecutive month period immediately following the 
formin'ation of the Term.,_ or to the extent such Data pertains to portions of the Lands 
released from said Lease pursuant to Subsection 2 .3(a), Tetlin may use all data provided 
by Juneliu for its own use and may disclose such data to third parties . 

. , .. _ .  (b) Juneau shall keep a log showing the strata and character of each 
forhi�tion pa�sed through during any mining or drilling conducted on  the Lands pursuant 
to thfs Lease, and Juneau shall conduct such tests and core sampling as are reasonable 
within _ the accepted standards of the mining or oil and gas industry for purposes of 
evaluating the potential for production from the Lands. All such logs and core sanJ-pling 
shall be niade av;ailable to Tetlin, and Juneau shall provide Tetlin with copies of all such 
fogs. /In adµi_ti6n� Juneau shall furnish Tetlin with copies of daily i:lril,Jing reports and of 
any other geological and geophysical reports and mining/well file information, promp(ly 
after such data is available. 

•, 

(c) No person associated with either party shall be  entitled , to 
distribution of any written materials, receipt or possession of any documents related to 
this Lease, or a right of inquiry beyond their need to know and to the extent involved in 
their daily activities. All documents in the hands of employees during the period of any 
project - shall be returned to the parties by subcontractors and employees upon 
completion of their duties. The terms of any document, activity, or agreement shall not 
be disseminated except to those with a duty to know, such as governmental authorities 
and financial institutions with an interest in either party. Third parties making inquiry 
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,may be told only of the existence of this Lease and its duration, but not its terms and 
conditions; provided that Juneau may disclose the terms and conditions to potential 
purchasers or assignees of all or any portion of  Juneau's interests hereunder, so long as 
such _purchasers or assignees agree to be bound by the confidentiality herein. In the 
event 9f  an. accident or emergency, the public, the media, and government officials sh,tll 
only be told what is necessary to deal with the accident or emergency. 

(d) The obligations of  this Article 5.5 shall survive any termination of 
this Lease, subject to and in accordance with the terms of this Section. 

5.6 Environmental Matters. 

(a) The Parties desire to clarify the environmental obligations of the 
Parties relative to all activities conducted under this Lease and have therefore 
included within th_is Lease this Section 5.6. The inclusion of this Section should not, 
how�ver, be construed to be an admission against interest as to any third party on the 
partof either Tetlin or Juneau relating to any matters covered hereby. 

(b) As between the Parties, Tetlin hereby assumes any responsibility and 
l iability-, for any Environmental Defects involving the Lands which were or are present 
an(exjf?tin$ on or before the Effective Date of this Lease. Subject to the remaining 
prqvisions of this Section, as between the Parties, Juneau hereby assumes 
responsibility and liability for any Environmental Defects involving any Lands which 
were · caused by Juneau, or Juneau's contractors, agents or employees aft�r '. tne. _ 

· . Effe,c!ive D_ate of this Lease. As used herein, "Environmental Defects" shall include, 
but not be limited to : (i) environmental pollution or contamination, including 
pollutfon df'tli'e soil; groundwater or air; (ii) underground injection activities and 
waste disposal: (iii) surface and subsurface pollution caused, by spills, pits, ponds or 
lagoons; (iv) failure to comply with applicable land u��. surface · disturbance� 
lfc�nsing or notification requirements; and (v) violation of any environmental laws ot 
regulations, land use rules or regulations, or any demands or orders o f  appropri;:ite 
gcrvetnmental or regulatory agencies. Normal well and facility abandonment 
obligations arising in the ordinary course of  operations shall not be considered as 
Environmental Defects for purposes of this Section unless Juneau has failed to timely 
and properly comply with such obligations and requirements . . • : - , . ! . . . 

: . :.--.·�. 

. (c) Juneau shall indemnify, defend and hold Tetlin harmless from arid 
aga1nst any and all claims, either civil, criminal or administrative, related to any 
Environmental Defect involving Lands subject to this Lease to the extent such 
Defects are determined to have been caused by activities or operations undertaken by 
Juneau", its contractors, agents or employees .  

· · (d) ' The indemnity from Juneau to  Tetlin shall survive termination of 
theLease· for a period of five (5) years from the date of termination. 
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ARTICLE 6 
ASSIGNMENT 6. 1 Assignment by Juneau. Juneau shall have the right at any time and from time to time, in its sole discretion, to assign, transfer or encumber all or any portion of its interest in this  Lease and/or the Subject Property on such terms and conditions and for such consideration as Juneau shall determined in its sole discretion; provided that the assignee shall have reasonably sufficient financial capacity to perform its obligations hereunder, and Tetlin does not have commercially reasonable objection to such assignee. Any such assignment, transfer or encumbrance shall be subject to all rights of Tetlin hereunder, and upon such assignment or transfer by Juneau, the obligation to make the payments due hereunder shall become the obligation of the transferee. 

6 .2 .  Assignment by Tetlin. Tetlin shall have the right to assign or transfer all or any portion of its interest in the Subject Property and/or this  Lease, subject to the rights of  Juneau provided in this Section 6.2. If Tetlin intends to assign or transfer all or any of its interest in the Subject Property or in this Lease, it · shall promptly notify J.uneau. The notice shall state the price and all other pertinent terms and conditions of the ' intended assignment or transfer and shall be accompanied by a copy of the offer or c'ontract. Juneau shall have 30  days from the receipt of such notice to advise. Tetliil whether it elects to acquire the interest subject to the notice at the same price and on the i;'ame teims and conditions as are set forth in the notice. If Juneau exercises its right to purchase the interest of  Tetlin subject to the notice, Juneau shall pay to Tetlin an aniourit equal to the value of the third party offer upon terms that are economically no less favorable to the Tetlin than the third party offer. If Juneau fails to elect to exercise this' tight, Tedin may complete the proposed transaction with the third party on the terms and conditions as described in the notice to Juneau. If Tetlin does not thus complete the proposed transaction within one hundred twenty ( 1 20) days after Juneau's failure . .  to exercise its right of purchase, any subsequent offer or transactions contem.plated b:f'.fetlin shall be subject to the terms of this Section 6 .2 .  
, ,  l , ' ,  ' .' '  . 

ARTICLE 7 
INDEMNIFICATION 7. 1 Pre-Effective Date Liability. Tetlin shall indemnify, keep indemnified and hold harmless Juneau for any and all claims or liabilities arising out of any event or circumstance that occurred or existed on or before the Effective Date, including, but not limited to, any environmental liabi lities. 
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7.2 Pre-Agreement Liability. Each party hereto shall defend, indemnify, and 
hold the other, its directors, officers, employees and agents and those of its Affiliates 
harmless . from all costs, liability, loss, damage, claim, expense or contribution, 
including reasonable attorneys' fees, arising out of or related to any breach of any 
repres!,::ntation contained in this Lease. 

7.3 Liability of Juneau after Effective Date. Juneau shall assume all risk of 
loss, death, or injury to property or person, which may arise out of or in connection with 
any accident that may occur on the Subject Property after the Effective Date except to 
the extent that such loss or injury was caused by the negligent conduct of Tetlin, its 
agents, representatives or employees or as a result of the presence of Tetlin, its agents, 
representatives or employees on the Lands in connection with any inspection pursuant to 
S ection 5.8. Juneau shall indemnify, defend and save harmless Tetlin, its employees 
and agents, and those of his Affiliates: 

(a) From all claims, demands, suits, judgments, costs, and expenses on 
account of any loss or injury, except to the extent that such loss or injury was 
· caused by the negligent conduct of Tetlin, its agents, representatives ot 
.employees or as a result of the presence of Tetlin, its agents, representatives or 
employees on the Lands in connection with any inspection pursuant to Section 

, .5 .8 ;' artd 
(b) From any liability arising from requirements, l evies or fines of any 

type by any local, state or federal governmental bodies that are incurred by 
Juneau as a result of Juneau's operations, actions or omissions on the Subject 
Property, including any violation by Juneau of applicable provisions of.federal, 

, state or. lo<::al law intended to protect the environment. 
7A . Liabiiffy of Tetlin after Effective Date. After' the Effective Date: Tetlin 

shall , i n  addition · to the indemnification required under S ection 5 A above, indemnify, 
defend · and · save : harmless Juneau, its directors, officers, employees and agents, and 
those of its Affiliates, from all claims, demands, suits, judgments, costs and expenses on 
account of any loss or injury to the extent that such loss or injury was caused by the 
negligent conduct of Tetlin, its agents, representatives or employees or those of its 
Affiliates. 

. ARTICLE 8 
NOTICES 

8. 1 Notices. Any notice, election, invoice, payment or other correspondence 
required, permitted or requested hereunder shall be deemed to have been properly 'given · 
or delivered when made in writing and personally delivered, or made in writing and sent 
by United States certified or registered mail, by telex or electronic �ransmission, with all 
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necessary postage or charges fully prepaid, and addressed to the party at the address 
specified below: 

Tetlin: Tetlin Village Council 
P.O. Box 797 
Tok, AK 997_8Q 

/ f Attention: Ho W A/f.'t> M -t.. 12- M-c.. · 5 < �' Al  

Juneau: Juneau Mining Company 
3700 Buffalo Speedway Ste 730 
Houston, TX 77098 ---
Attention: .BR. A u  Ju /LI<? /t- vJ  

.. Any party may change its address for the purpose of notices or communications 
hereunder by furnishing notice thereof to the other parties in compliance with this 
Section 8. 1. Notices shall be considered delivered and effective three (3) days 
following the dc:.tt.e of mailing, on the day following telex or electronic transmission, or 
on the day of personal delivery. 

ARTICLE 9 
MISCELLANEOUS 

9 .1  Confidentiality. The terms and conditions of this Lease and all data and 
information acquired by Tetlin or Juneau by virtue of this Lease shall be deemed 
confidential and shall not be disclosed by the recipient party to any third party during 
the Term, except as may be required to publicly record or protect title to the Subject 
Property or by the laws and regulations of the United States or any state or local 
government. Nothing herein shall be deemed to restrict the disclosures made by either 
party hereto of that party's own information, including any information relating to its 
exclusive rights .  Each party agrees to hold in confidence all information disclosed to it 
dire.ctly or indirectly by the other party or any of its Affiliates; provided, however, the 
obligations of: .c;onfidentiality shall not apply to (i) information that at the time of 
discl.osuie is generally available to the public; ( ii) information that after disclosure is 
published or otherwise becomes generally available to the public through no fault of the 
recipient (but only after, and only to the extent that, it is published or otherwise 
becomes generally available to the public); (iii) information that the recipient can show 
already was in the possession of the recipient or its Affiliates at the time of disclosure 
(except . in  anticipation of this Lease) and that without breach of any obligation o.f 
confidence such recipient is free to disclose to others; or ( iv) information that the 
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i;ec1p1ent reasonably believes 1s required to be disclosed by applicable law or stock 
,exchange rules. 

9.2 Construction. The article, section and subsection headings contained in 
this Lease are inserted for convenience of  reference only and should not be taken or 
construed to define, limit or describe the intent of  the Lease, or to affect its terms or 
provisions. Unless otherwise expressly provided, or unless the context shall otherwise 
require, words importing the singular shall include the plural and words importing the 
masculine gender shall include the feminine gender, and vice versa. 

9.3 Force Majeure. The respective obligations of  the parties under this Lease 
shall be suspended during the time and to the extent that the party is prevented from 
compliance or performance, in whole or in part, by war or war conditions, actual or 
potential, earthquake, fire, flood, strike, labor stoppage, accident, riot, unavoidable 
casualty, act or restraint, present or future, of  any lawful authority, statute; 
governmental regulation or ordinance, environmental restrictions or conditions, inability 
to obtain permit or license approvals on reasonably acceptable terms and conditions, act 
of God, act of public enemy, delays in transportation, or other cause of the same or other 
character beyond the reasonable control of such party, whether or not foreseeable. A 
party affected by Force Majeure shall promptly furnish notice of commencement and 
terminatio11 of the Force Majeure to the other party and shall use reasonable diligence to 
�emedy or eliminate the Force Majeure, but shall not be required to settle any labor 
dispute or contest the validity o f  any law, regulation or any action or inaction b)r.,-civil or 
military authority. 

9 .4 Governing Law. For all purposes, this Lease shall be deemedAo be a 
cpntract made , in .the _SJaty of.Alaska and shall be governed by applicable federal law and 
the1aw of the Staty of..Alaska. Subject to the remainder of  this Section 9.4, the Parties 
µere by submit to. the exclusive jurisdiction of  the federal and state courts of the State of 
Alaska. · 

(a) The parties agree that any adoption or utilization of  Alaska law is 
for purposes of Lease construction and enforcement only, and is not intended to 
authorize, . sanction, or endorse the application of  the laws of the State of  Alaska to 
Tetlin :(or any other purposes, to the extent that such laws would not otherwise apply to 
Tetlin. 

(b) Tetlin hereby expressly waives its sovereign immunity to the 
limited extent necessary to permit judicial review by a court of  competent jurisdiction as 
provided herein, and shall not raise sovereign immunity as a defense to such 
proceedings, with respect to the following relief only: 
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( 1 )  declarations of  the parties' rights, duties, adequacy of performance or breach of or under this Lease; (2) interlocutory or final orders directing either party to specifically perform its obligations under this Lease; (3) orders enforcing a decision or judgment of any court of competent jurisdiction; ( 4) Tetlin shall not be l iable for attorney' s fees of the other party or any costs; (5) Tetlin shall only be liable for money damages to the extent that the award can be paid from royalties previously paid  to Tetlin and/or future royalty payments under Article 3 .3 of this Lease. 
9 .5  Binding Effect; Inurement. This Lease shall be binding upon and inure to the benefit of each of the parties hereto, and their successors in interest and permitted assigns. 9 .6 Entire Agreement. This Lease contains the enti:r�' understanding bet�een the parties relating to its subject matter. This Lease supersedes all previous agreements, discussions, statements and understandings, written and oral. There are no terms, consideration, warranties, representations, or covenants, or conditions, express or implied, including any implied obligation of Juneau to explore, mine or otherwise work on the Subject Property, other than stated in this Lease. This Lease may be amended or modified only by an instrument in writing signed by the parties with the same formality as this Lease. 9. 7 Area of Interest. Any right or interest in minerals acquired by Tetlin or any party acting for or on behalf of Tetlin during the Term, ariy portion of which claim is situated in whole or in part within ten ( 1 0) miles of the exterior boundaries of the· Lands (the "Area of Interest") shall, upon the election of Juneau become subject to the terms and conditions of this Lease at no increase in the Advance Minimum Royalty payments or the amount of the Minimum Work Commitment. Tetlin shall promptly notify Juneau in writing of its location or acquisition of any land, right or interest within the Area of Interest. If Juneau elects to have any such land or interests made subject to this Lease, it shall so notify Tetlin, and Tetlin shall promptly execute an amendment and ratification of this Lease satisfactory to Juneau adding, at no cost to Juneau, such claims or interests to the Subject Property subject to this Lease. 
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9.8 ' '  AcqUisitions by Juneau. The parties hereto expressly acknowledge and 
agree that this Lease applies only to the Subject Property. Without limiting the 
foregoing, Tetlin shall have no claim or right with respect to any lands, mining claims or 
mineral ' interests of any kind which Juneau may now own or control, or which Juneau 
may hereafter acquire outside of the Subject Property whether or not any such 
acquisition may arise or result from Juneau's review or interpretation of information 
derived from the Subject Property. Additionally, Tetlin shall have no right to any data, 
materials or other information that may be generated from, or acquired by Juneau with 
respect to, lands outside the Subject Property, whether or not such data, materials or 
information may be relevant or material to the Subject Property. 

9.9 Memorandum. At the request of Juneau, Tetlin shall execute a 
memorandum of this Lease that shall not disclose consideration or other financial 
information contained herein. Juneau shall be entitled to record .the memorandum in the 
official . records of the Fairbanks Recording District, State qf Alaska. The execution, 
recording and filing of the memorandum of this Lease shall not liinit, increase or in any 
manner affect any of the terms hereof, or any rights, interest or obl

i
gations of the partie� 

hereto .  · · ,  

. 9 . 10 Counterparts. This Lease may be executed in any number of counterparts, 
e.ach , of which shall be considered as original for all purposes, but all of which shall 
constitute .the same Lease; provided, however, this Lease shall not be binding on any 
party hereto unless and until it or a counterpart has been executed by all parties hereto . . . ·. 

9. 1 1  Further Assurances. Tetlin and Juneau hereby covenant to do, execute and 
perform all such acts, documents, conveyances, agreements and assurances as are 
necessary, desirable or requested by another party to give full effect to the provisions of 
this .•. Lease. · In addition, Tetlin will fully cooperate with Juneau in · · obtaining 
ac�omniodations from third parties to confirm the validity oJ the-- title conveyed. by 
Tetlili to Juneau under this Lease as Juneau may from time-to.:.timerequest. 

9: 1 2  Relationship of the Parties. Nothing contained herein shall be deemed fo 
constitute either party the partner, venturer, agent or legal representative of the other 
party, or to create any partnership, mining partnership, joint venture or fiduciary 
relationship between them, for any purpose whatsoever. Neither Juneau nor any of its 
employees shall constitute or be deemed to be an employee, servant, agent or 
representative of Tetlin for any purpose whatsoever. All employees, agents an:d 
peiniitted· ·subcontractors of Juneau shall be under the direct supervision and control of 
Juneau, including the hours worked by the employee, agent or representative. Juneau 
agrees that it hereby expressly waives and will make no legal, equitable or 
administrative claim alleging that it is or may be entitled to receive benefits under any 
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company employee benefit plan or program and will indemnify and hold Tetlin harmless 
from -any claim by Juneau's employees to the contrary. 

9 . 13 Severability. If any part, term or provision of this Lease is determinedto 
be illegal or in conflict with any law of the United States or any state, the validity of the 
remaining portions or provisions shall not be affected and the rights and obhgations of 
the parties shall be construed and enforced as i f  the Lease did not contain the particular 
part, term or provision held to be invalid. 

9 .14 Disputes Not to Interrupt Operations. Disputes or differences between the 
parties hereto shall not interrupt performance of this Lease or the continuation of 
operations hereunder. In the event of any dispute or difference, operations may be 
continued and settlements and payments may be made hereunder in the same manner as 
prior to such dispute or difference. 

· :  9.1 5 ,  The parties will endeavor to avoid disputes and will meet and confer 
before any disputes are taken to any forum for resolution. The parties will seek 
mediation before taking any dispute to court. · 

9 .16  Time is  of the essence of this Lease. 

9: 17 · · A1Ueferen�es to money refer to United States Dollars. 

IN WITNESS WHEREOF, the parties have executed this LEASE AND OPTION 
AGREEMENT effective as of the day and year first above written. 

TETLIN VILLAGE COUNCIL 

By: (:)J �  
[NAME] /)Ofg';f A{nt11J 
[TITLE] � .p 

-- � .  � 

ATTES� 
[NAME] � =  

29 
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JUNEAU MINING COMP ANY 

Jifl#�.eK-
[TiTLE] � 

STATE OF � ) 

e��,.J2 � � ss. 

This certifies that on the lie day of � , 2008, before me, the 
undersigned, a Notary Public in and for the State of � personally 
appeared � � , 

� 
of TETLIN VILLAGE COUNCIL, who 

acknowledged to me that he executedthi EASE AND OPTION AGREEMENT freely 
and voluntarily for the uses and purposes therein mentioned on behalf of said 
corporation, and that the corporate seal was properly affixed pursuant to his direction. 

Witness my hand and official seal. 

My ,Qottimission expfres : __ -�<o_,/f--;z._b----+/_;t._O_t_O __ 

STATE OF � ) 
) ss. 

95769-1 
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. · This certifies that on the .&_ day of ��-- , 2008, before me, the 
undersigned, a Notary Public in and.,(or theSate� �• , personally 
appeared \J.(k-,t.. � , Ht.tdL-'�� or JUNEAU MINING 
COMPANY, who acknowledged to me that he executed this LEASE AND OPTION 
AGREEMENT freely and voluntarily for the uses and purposes therein mentioned 011 
behalf of said corporation, and that the corporate seal was properly affixed pursuant to 
his direction. . . 

Witness my hand and official seal. 

My Commission expires : __ �--"-+-{=;;.-"'-,,_/_;i_6_t_o __ 
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EXHIBIT  A 

TO 

MINERAL LEASE 

BETWEEN 

TETLIN VILLAGE COUNCIL 
AND 

JUNEAU MINING COMPANY 

[INSERT DESCRIPTION OF LANDS] 
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tO 
C) 
C>· 
0 

·� F-2 0.5 1 8  

Z!Zf)e filniteb �tntez _of Qlmerita 
11:o alC lo ln�om l�(D't prcD'mtn !!ball come, if5rtctinn: 

\.lllEin:As 

Tct l in Native Corpo rution 
f'.o. �a• :;1 ? - ,., k. A K.  (}1 1,rO 

ia ent i t l ed to a Land Pa tent pur suant to Sec . 1 9 ( b )  o f  the 
Alaska llat ive C la ims Settlement Act .of Decembe r 1 8 ,  1 9 7 1  
( 8 5  S tn t . 688 ,  7 1 0 ;  4 3  U . S . C .  1601 , 1 6 l .8 ( b ) ) ,  a s  amended ,  of 
the su rface nnd suh sur facc e s tates in the fol lowing 
described la nds : 

U . S .  Survey No . 2 0 5 0 ,  Alah ka , s i tuated within 
the U . S .  School Reserve in the vil lage of Te t l in .  

Conta ining , . s s · a crcs . 

U . S .  Survey· N� . 2 7 79 , A l aska , s i tuate on �ortherly 
s ide A laska H ighway at Mi le 1292  and about 
600 feet nor thE!a s t  of Midway Lake . 

Conta ining 7 , 3 3  acres . 

U . S .  Survey No . 2 547 , Alaska , representing a 
por tion of the boundary of the Te t l in· I ndian 
Reserva t io n . 

Contain ing 743 , 1 47 . 34 -· acres . 

Aggrega ting 7 43 , 1 5 9 . 72 acres . 

A!W �ntEREI-.S the above-described land was 1cgis lativcly 
cor.veyed to Tet l in llat ivc Corporation on Hay 1 8 ,  1 9 81 ; when 
the s aid corporation filed an elec t ion to rece ive conveyance 
pursuant to S e c .  143 7 of the A laska Na t iona l Intere s t  Landi 
Conse rva tion Act of December 2 ,  1 980 ( 9 4  S ta t .  2 3 7 1 , 2546) , 

NOW KNOY Yr. , therefore , that on May 1 8 ,  i 9 8 1 , the 
U?IITED STATES OF Al-If.RICA d id grant unto the a�ovc- named 
co rporation the surface and s ubsurface e s t a tes in the land 
above described ; TO HAVE A.� D  TO HOJ,D the s aid estates with 
a1 l the r igh t s ,  pr ivileges , immuni_tics , and appurtenances , 
of ·.ih a c·soE:vcr nature , thereunto helonginc , unto the said 
corporation , its succe ssocs and ,'.ls r.tgns , fo reve r :  

Ei<CEPTit:G AflD RESERVING TO THB U!HTED Sl'ATF.S from the 
lands 40 granted : 

Pursuan:: to Sec . 1 7 ( h )  of the A l,r nka ll:itiv<c! Claims 
S e t t l cr..cnt I.ct of Deccr.ibcr 1 8 ,  1 9 7 1 ( 85 Stat . 6 1l 8 ,  
7 0 3 ;  4 3  (j , S . C .  1 6 0 1 , 1 61 6 ( b ) ) ,  as amended , the 
fol lowing pua l ic cas emen t ,  referenced by eas ement 
ident ificat ion nu:uher (EiN) on the easement ma p 
11t tachcd to th is ck,cumcnt , a copy of wh ich wi l l  be 
fou nd i n  cas e file F- 2 0 5 1 8-EE,  is  rese rved to the 
United States . A l l  cas ements are subj ect to 
appli cable Fed eral , Stat e ,  or Munic ipal 
corpora� ion regulation . The fol l owini is a 
l i s t ing of us es al lowed for this type of easement .  
A ny uses '1--hich arc not spccifical l y  lis ted arc 
proh ibi ted . 

One Acre S it c :  T h e  us es n l l owed for 
a a lto ca s ement arc :  vehicle parking 

· ( e . g . ,  a ircraft ;  boats , ATV ' s �  snow-

50-81-0152 

-; I 
- ! 

! i 
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· ,  
AUG 2 5 1981 Alasica Slate Office 

I i SO-B f..:OiS2 
.,·-,.-,.--Anchorage, Alaska 

= " -, l hereby ccr:ify that tllis reproduction Is a 
� . i Y7, 

copy ol 11)£ oriicial r<:cor<l �n lile in �-h' oflice. 
,... :;; ._: 1 Jriv.. ¢VO";,c>Ut 'rtr4 !> 'JYV,� 

C.J . 
AUTNOnu. cO aloNAVnt 

_____ _, 
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RETURN TO: 
COOX .ICH\JHMANM 

I( GJI.OSJ.CLOOl, INC, 

1H rouaT1l4Y .. , IUTO 2QO 

l'Ol't Off'\U IOX TOlltl 

f#Jl.l.ut&t, �-- t·tnlP-OltO 

(1()1141'1-lU! 

JAUIMtU. 

tto)1iJ1� .. u• 

8/( 0 9 6  9 PG O O I 
FAIRBANKS RECORDING DISTRICT 

STATUTORY QUITCLAIM DEED 

The Granter, TETLIN NATIVE CORPORATION, of P. 0. Box TTL, TeUln, Alaska 

9779, for and in consideralion of TEN DOLLARS ($10.00} and olher good and 

aluable consideration In hand paid, conveys and quitclaims to the Tribe of TETLIN, 

hose governmental entity rs TETUN TRIBAL COUNCIL, Grantee, an!l to Its heirs and 

ssigns forever, all Interest TETLIN NATIVE CORPORATION has, if any, in the 

oltowing descn'bed real estate: 

US Survey #2547, State of Alaska, representing the Tetlin Indian Reservation 
subject to all easements, reservations, exclusions, axe13ptions, or ownership 
interests of record or apparent rrom an !nspectlon of the property; 

excluding therefrom all property lying on the north side of the high water mark of 
the main channel of the Tanana River. 

DATED at Fairbanks, Alaska this fl_ day of July, 1996. 

STATE OF ALASKA ) 
) ss. 

FOURTH JUDICIAL DISTRICT } 

THIS IS TO CERTIFY that on the J.l. day of July, 1996, before me, the 
ndersigned Notaiy Public In and for the State of Alaska, duly commissioned and 
worn, personally appeared -:1 .., J 1 6 t� -<- , agent for TETLIN 

NATIVE CORPORATION, Grantor, to me known to be the identical person menfioned 
n and who executed the within and foregoing Statutory Quitclaim Dead, and he 
cknowledged to me that he signed said instrument as his free and voluntaiy act and 
eed, for the uses and purposes therein mentioned. 
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(901) UMUt 

J"o\CIIMIU 

(1(l7)◄Jt-11St 

:'HI 
O Q r ,-. ., -. 0 0 ,.._ ij;\ .: I) �J (!, . � 

WITNESS my hand and official notarial s year in this 
rtificate first above written. 

TATE OF ALASKA ) 
) ss. 

FOURTH JUDICIAL DISTRICT ) 

TE1l.JN TRIBAL COUNCIL 

. THIS IS TO CERTIFY that on.the J2 day of Ju°ry, 1996, before me, the 
nderslgned Notary Public In a� for the State of Alaska, duly commissioned and 
worn, personally appeared J?.ur-�b f>i.\ .. ,._, , agent for TETLINTRIBAL 
OUNCIL, to me known to be the identical person mentioned in and who executed the 
ithin and foregoing Statutory Quitclaim Deed, and he acknowledged to me that he 

igned said Instrument as his free and voluntary act and deed, for the uses and 
urposes therein mentioned. 

WITNESS my hand and official notarial seal on the day, mon and year In this 
rtificate first above written. 

1 lsm-NugSQCD.sqcl 

q 6-1 7 5 4  5 
I 'S --

c C
F,  \ H\ i!. t '.? : :  �:, fiFC. DlSTRlCT 

: r .: :: ,  - . . (\1.!< Sc.l.,.:k ... ""''" 
� �o'.>ft'.L,01,£ � 
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EXHIBIT B 

TO 

MINERAL LEASE 

BETWEEN 

TETLIN VILLAGE COUNCIL 
AND 

JUNEAU MINING COMPANY 

The Production Royalty provided for in S ection 4 of the Lease to which this Exhibit  B is  attached shall be payable to Tetlin on the following terms and conditions. 1 .  1 Juneau shall pay to Tetlin a Production Royalty equal to the amounts set forth in Section 3 . 3  of the Lease on all Minerals mined and removed from the Subject Property and sold or deemed to have been sold by or for Juneau. 1 .2 As used herein, "Net Returns" means the Gross Returns of such Minerals, less all costs, charges and expenses paid or incmTed by Juneau with respect to such products paid or deemed incurred by Juneau after such products l eave the Subject Property, including without limitation:  . (a) charges for treatment in the smelting and refining processes (including handling, processing, interest, and provisional settlement fees, s ampling, assaying and representation costs, penalties, and o ther processor deductions) ; (b) actual costs of transportation (including freight, insurance, security, transaction taxes, handling, port, demurrage, delay, and forwarding expenses incurred by reason of or in the course of  such transportation) of  Minerals from the Subj ect Property to the place of treatment and then to the place of  sale; ( c) actual sales and brokerage costs on Minerals for which the Production Royalty is based on proceeds received by Tetlin as hereinafter provided and an allowance' for reasonable sales and brokerage costs for refined metals subject to the Production Royalty hereinafter provided in paragraphs 4(a) and (b) , [and (iii)] below; ( d) sales, use, severance, net proceeds of mine, and ad valorem taxes and any other tax on or measured by mineral production; and · : . (e) any royalty or other payment based on mineral production payable to any·.governmental body with respect to production from the Subject Property. 
95769-1 
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1 3  "Gross Returns" shall have the following meanings for the following 
categories of Minerals produ�ed and sold by Juneau: 

(a) · . • If Juneau causes refined gold (meeting the specifications of the 
London Bullion Market Association) to be produced from ores mined from the Subject 
Property, for purposes of determining the Production Royalty the refined gold shall be 
deemed to have been sold at the Monthly Average Gold Price for the month in which it 
was produced, and the Gross Returns shall be determined by multiplying gold 
production during the calendar month by Monthly Average Gold Price. As used herein, 
"gold production" means the quantity of refined gold outturned to Juneau's pool account 
by an independent third-party refinery for gold produced from the Subject Property 
during the calendar month on  either a provisional or final settlement basis. As used 
herein, "Monthly Average Gold Price" means the average London Bullion Market 
Association P .M. Gold Fix, calculated by dividing the sum of all such prices ·reported 
for the month by the number of days for which such prices were reported. In the event 
that the London Bullion Market Association P.M. Gold Fix ceases to be published, all 
such referenc�·sshall be replaced with references to prices of gold for immediate ; 
deli�ery fo the 1ntistneatly comparable established market selected by Juneau as such 
prices are pu�Jisl�ed in "Metals Week" or a similar publication. ·: 

(b) _ .. ·· If Juneau causes refined silver (meeting the specifications for 
tefiri.ed silver subject to the New York Silver Price published by Handy & Harman) to be 
pro'dllced from ore mined from the Subject Property, for purposes of determining the 
Production Royalty the refined silver shall be deemed to have been sold at the Monthly 
.A'.v�tage Silver Price for the month in which it was produced, and the Gross Returns 
sha:p'be determined by multiplying silver production during the calendar month by the 
Mohthly 'AVerage · Silver Price. As used herein, "silver production" shall mean the 
quantity of refined silver outturned to Juneau's pool account by an independent 
thirc:i-:party refinery for silver produced from the Subject Property during the calendar 
month on either a provisional or final settlement basis. As used herein, "Monthly 
Avetage Silver Price" means the average New York Sliver Price as published daily by 
Handy& Harma�, calculated by dividing the sum of all such prices reported for the 
calendar month by the number of days for which such prices were repo'rted. In  the event 
that the Handy 8fHarmhn 'quotation ceases to be published, ail stich referencesshall be 
replaced wHh' r'ef�ferices fo prices of silver for immediate del:ivery in the most nearly 
comparable established market selected by Juneau as published in Metals Week or a 
similar publication. 

( c) If Juneau causes refined or processed metals other than refined gold 
and refined silver to be produced from ores mined from the Subject Property, the Gross 
Returns sh:ill be equal to the amount of the proceeds actually received by Juneau during . 
the calendar month from the sale of such refined or processed metals. 

95769-1 
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( d) In the event that Juneau sells raw ores, or dore or concentrates 
produced from ores mined from the Subject Property, then the Gross Returns shall be 
equal to Jhe amount of the proceeds actually received by Juneau during the calendar 
month from the sale of such raw ore, dore, concentrates or refined metal. 

( e) Where outturn of refined metals is made by an independent third 
party refinery on a provisional basis, the Gross Returns shall be based upon the amount 
of such provisional settlement, but shall be adjusted in subsequent statements to account 
for the amount of refined metal established by final settlement by such refinery. · 

1.4 Tetlin acknowledges that the Production Royalty payable pursuant to the 
Lease is to ·be determined on the basis of value of the refined gold and silver produced 
from ores mined from the Subject Property as established by the London Bullion Market 
Association P.M. Gold Fix for gold, and the N ew York Silver Price as published by 
Handy & Harman for silver, regardless of the price or proceeds actually received by 
Juneau for or in connection with such metal or the manner in which a sale of refined 
metal to a third party is made by Juneau. Tetlin further acknowledges that Juneau shall 
have the •fight to market and sell or refrain from selling refined gold, silver and other 
nietals produced from the Subject Property in any manner it may elect, and that Juneau 
hiive" shall the right to engage in forward sales, future trading or commodity options 
trading, and other price hedging, price protection, and speculative arrangements 
('�Trading Activities"), which may involve the possible delivery of gold, silver or other 
metals produced from the Subject Property. Tetlin specifically acknowledges and agrees 
that'Tetlin shall not be entitled to participate in the proceeds or be  obligated to. snare in' · 
any losses gener.ated by Juneau's actual marketing or sales practices or by its Trading 
Activitje§. 

l . 5  ' '.It is ;fh.i'it:it�nfiori of the Juneau and Tetlin that the'Prod\i�tion Royalt)'be 
based ,11pon 'the vlil�e at the boundary of the Subject Property 'atthe<1v1inerals produced 
i111d so'id ·or deemed sold, determined by reference to published prices for refined silver 
and 'gold or the actual proceeds of sales for other Minerals, all as herein provided. 
Tetlin acknowledges it may be necessary or appropriate to process, treat or upgrade 
MinetMs off the Subject Property before they are sold or deemed sold; and that to 
determine the value of such Minerals at the boundary of the Subject Property, all costs 
h1curred 'cfr p.eemed incurred by Juneau after the Minerals leave the Subject Property 
shall be dedilcted from the proceeds received or deemed to be received by Juneau. The 
oblig�tiori to pay Production Royalty shall accrue upon the outturn of refined metals 
meeting the requirements of the specified published price to Juneau's account or the 
ifoo'rier sale of unrefined metals, dore, concentrates, ores or other Minerals, as 
hereinafter provided. 

1.6 Juneau shall be permitted to sell minerals from the Subject Property in the 
form of raw ore, dore, or concentrates to an affiliated party, provided that such sales 
shall be considered, solely for the purpose of computing Net Ret1.1rns, to have been sold 

95769-1 
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at p�ices' and on terms no less favorable than those which would be extended to an 
unaffiliated third party under similar circumstances. 

l .  7 The Production Royalty shall become due and payable quarterly on the last 
day of ea�h month foHowing the last day of the calendar quarter)n which the same 
accrued. F'roduction Royalty payments shall be accompanied by a statement showing in 
reasonable: detail the quantities and grades of the refined metals, dore, concentrates, or 
other Minerals produced and sold or deemed sold by Juneau in the preceding calendar 
quarter; the average monthly price determined as herein provided for refined metals ori 
which Production Royalty is due; the proceeds of sale for other Minerals on which 
Production Royalty is due; costs, and other deductions; and other pertinent information 
in -sufficient detail to explain the calculation of the Production Royalty payment. 

1 . 8 Such quarterly statement shall also list the quantity and quality of any gold 
or silver <lore which has been retained as inventory for more than sixty (60) days. Tetlin 
shall have fifteen ( 1 5) days after receipt of the statement to either ( 1 )  request that the 
dare be deemed sold as provided in paragraphs 4(a) and (b) above as of such fifteenth 
day ·utilizing the mine weights and assays for such dore and utilizing a deemed charge 
for all deductions specified in paragraph 2 above which shall be based upon the most 
recent charges to Junyau for such services by an unaffiliated third. party, or (2) elect to 
wait\nitilthe time thaf'iefined 'gold or silver from such dore'is actua1ly outturned to 
Jutieau or'stich dbre is '  sooher sold by Juneau. The failure ofTetlirt' �o respond withih . 
such titileshall b�· deemed to be an election under (2) above. No 'Production Royalty 
shall bedue with respect to stockpiles of ores or concentrates unless and until such ores 
ot concentrates are actually sold .. 
-, , . ' .  

l':9 · All Production Royalty payments shall be considered final and in full 
satfafiicti'on of all obligations of Juneau with respect thereto, unless Tetlin gives Juneau 
written n.otice describing and setting forth a specific objection to the calculation thereof 
witl:iin one ( !) year after receipt by Tetlin of the quarterly statement herein provided for. 
lf Tetliri objects to a particular quarterly statement as herein provided, Tetlin shall have 
the right, upon reasonable notice and at a reasonable time, to have Juneau's accountq and 
records relating to the calculation of the Production Royalty in question audited by a 
�ertified public accountant acceptable to Tetlin and to Juneau. If such audit determines 
that. there has been a deficiency or an excess in the payment made to Tetlin such · · 
de'ficiehcyor excess ·shall be 'resolved by adjusting the next quarterly Production Royalty 
payment due hereiirider. Tetlin shall pay all costs of such audit i.ihiess a deficiency of 
two percent or' more of the amount due is determined to exist. Juneau shall pay the costs 
o'f such audit if a deficiency of two percent or more of the amount due is determined to 
exist. All books and records used by Juneau to calculate Production Royalties due 
hereunder shall be kept in accordance with generally accepted accounting principles. 
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(a) The Parties agree to engage and retain an accountant agreeable to 
Juneau and Tetlin, to serve as Project Auditor ("Auditor") as provided for herein. 
Neither Party shall unreasonably withhold consent to such a substitute auditor. The 
Auditor shall enter into a written agreement with both Parties, satisfactory to each of 
them acting reasonably, which details the terms and conditions of the Auditor's 
engagement, and the duties and obligations of the Auditor. The Auditor shall audit and 
review expenses which Juneau proposes to be deductible from Gross Returns under the 
Lease, and all information pertaining to the sales of products and the determination of 
Gross Returns generated there from. Prior to the Parties obtaining commercial 
production under this Lease, Auditor shall conduct quarterly audits. In the event that 
commercial production is obtained pursuant to this Lease, Auditor shall conduct 
monthly audits of records to verify the amount of Gross Returns obtained through sale 
of such production, and the costs and expenses that are properly deductible from Gross 
Returns pursuant to. the Lease. Auditor shall treat all information obtained pursuant to 
its engagement under the Lease as confidential, and any coI1tractual arrangement 
between the Parties · and the Auditor shal l  contain terms requiring such confidentiality. 
The . Parties agree that the reasonable costs to be paid to Auditor shall be treated as 
operating costs incurred by Juneau that are deductible pursuant to the Lease, and that 
such costs shall be for an amount no greater than is reasonable and appropriate within 
the stand,ards of the accounting industry . 

. ' , : · : - . , · _  

. . .. . , . · • . (b) The Parties agree that audits of Juneau's records shall, unless 
o'ti1e_rwise ·mutually agreed, be performed annually by a certified public accountant 
krtowledgeable with accounting practices and procedures regularly employed in the 
mining and/or oil and gas industry, as appropriate. This annual audit shall certify the 
amount of Gross Returns and operating costs reported to and by the Trustee dtii-ing the 
audit period. The costs of any yearly audit shal l  be paid by Juneau, but such costs shall 
he freat'ed as operatingcosts incurred by Juneau for purposes of the Le'Ase. 

' . ' .  ' . ·' :  , . . 
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EXHIBIT C 

TO 

MINERAL LEASE 

BETWEEN 

TETLIN VILLAGE COUNCIL 
AND 

JUNEAU MINING COMPANY 

[INSERT FORM OIL AND GAS LEASE] 

[Tetlin should not sign this lease until it can review Exhibit C; in the alternative, 
Tetlin could consider signing the lease subject to its approval of Exhibit CJ 

95769-1 
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Exhibit c to Mineral Lease Between Tet l in Village Council 

Producers 8 8  (7-{;9) 
With 640 Acres Pooling Provision 

Juneau Mining Company 
•--· TEXAS STANDARD FORM 

'POUND PRINTING & STATIONERY COMPANY 
2325 FANNIN, HOUS'ION, TEXAS 77002 (713) 659-3159 

OIL, GA,S AND MINERAL LEASE 
THIS AGREEMENT made this ________ day of ____________________________ 19 __ , between 

Lessor (whether one or more), whose address is: --------------'-------,-----------------------
and ____________ �-------------,-----------,-----------; Lessee, WITNESSETH: 

1. Lessor, in consideration of · 
_ Dollars. receipt of whi_ch is hereby _ac�owledged, �d of �� _coven<!-D!S and agreem�nts of lessee �ereina.fter c?ntai!Jed• does hereby gf'!Ult, lease and let unto l�see the land covered hereby for the pu�ses 

� with t!te exclusive ngbt of explo�g. drilhng, !11m1;1g and op�1:3t1ng for, p�uCJ?� �d owning oil-. gas, sulphur a�d all other minerals (whether or not similar to those mentioned). together with the n�ht to make surv':)'S on satd land, lay pipe Imes, establ.1sh and ut1ltze fac1bt1es for surface or subsurface d1sposal of salt water, construct roads and bridges, dig canals, build tanks. power �tions,. telephone Imes, employee houses and other structures on said land, necessary or useful in lessee's operations in exploring, drilling for, producing, trea�ing, storing and transporting mmerals produced from the land covered hereby or any other land adjacent thereto. The land covered hereby, herein called "said land", is located in the County of 
-----------------------, State of ___________ -,-____________ , and is described as follows: 

Thi� l�s: also cove�s !1nd inc1uc1�, in additi?n to that above d�rlbed, rul land, if any, contiguous or adjacent to or adjoining the land above described and (a) owned or claimed by lessor 
by lnnnatton, prescnptlon, possession, reversion or unrecorded mstrument or (b) as .to which lessor has a preference right of acquisition. Lessor agrees to execute any supplemental instrument 
requested by lessee for a more complete or accwale description of said laud. For the purpose of delermining the amount of any bonus, delay rental or other payment hereunder, said land 
shall be deemed to contain

-;,--:-------:---:------:------acres, whether actually containing more or less, and the. above recital of acreage in any tract shall be deemed 

to be the true acreage thereof. Lessor accepts the bonus and agrees to accept the delay ren� as lump sum consideration for this lease and all rights and options hereunder. 
. 2. Unless sooner terminated or longer ke�t in force under other provisions hereof� this lease shall remain in force for a term of ten ( 1 0) years from the date hereof, hereinafter called 

"pnmary term", and as long thereafter as operations, as hereinafter defined, are conducted upon said land with no cessation for more than ninety (90) consecutive days. 
3. As royalty, lessee covenants and agrees: (a) To deliver lo the credit of lessor, in the pipe line to- which lessee may copnect its wells, the equal one-eighth part of all oil produced 

and saved by lessee from said land, or from time to time,. at the option of lessee. to pay lessor the average posted. market price of such one..eig_� part of such oil at the wells as of the day 
it fa run to the pipe tin: or storage tanks, lessor's interest� in 1��:ither case, to bear one�ighth of the cost of treating oil to render it marketable pipe:1.irte oil; (b) To pay lessor on gas and casinghead 
gas produced from s_atd land (!) when sold by Iesiee, ·one-eighth of the amount realiwl by lessee, computed at·the mouth of the well, or (2) when used by lessee off said land or in the 
man��ctuTe of gasohne or other pl'.Oducts, the market value, at the mouth of the well, of one-eighth of sueµ gas and casingbead gas; (c) To pay lessor on all other minerals mined and marketed 
or utilized by lessee from said land; one-tenth either in kind or value at the well or mine at lessee's election, ex,:ept that on sulphur mined and marketed the rcyalty shall be one dollar ($1 .00) 
per long ton. If, at the expiration of the primary term or at any time or times thereafter, there is any well on said land or on lands with which said land or any portion thereof bas been 
pooled, capable of producing oil or gas, and all such wells are shut-in, this lease· shall, nevertheless, cQntinue in force as though operations were being conducted on said land for so long 
as said wells _are shut-in, and thereafter this lease may be continued in force as if no shut•in had occurred. Lessee covenants and agrees to use reasonable diligence to produce, utilize, or 
market the minerals capable of being produced from said wells, but in the exerci,sc of such diligence, lessee shall not be obligated to install or fumish ·facilities other than well facilities and 
ordinary lease facilities of flow lines, separator, and lease tank, .and shall not be required to settle labor tmuble or to market gas upon terms unacceptable to lessee. If, at any time or times 
after the expiration of the primary tenn, all such wells are shut•in for a period of ninety consecutive days, and during such time there are no operations on said land, then at or before the 
expiration of said ninety day period, lessee shall pay or tender, by check or draft of lessee, as royalty, a· sum equal to the amount of anuual delay rental provided for in this lease. Lessee 
shall make like payments or tenders at or before the end of eaCh anniversary of the expiration of said ninety day period if upon such anniversary this lease is being continued in force solely 
by reason of the provisions of this paragraph. Each such payment or tender shall be made to the parti.e•s who at the time of payment would be entitled to receive the royalties which would 
be paid under this leas� if the wells were producing. and may be deposited in a depository bank ·provided for below., Nothing herein shall impair l"essee's right to release as provided in paragrap,h 
5 hereof. In event of assignment of this lease in whole or in part,. liability fur payment hereunder shall rest exclusively on the then owner or 0\1/Ilers of this lease, severnlly as to acreage owned by each. 

4. Lessee is hereby granted the right, at its option, to pool or unitize any land covered by this lease with any other land covered by this lease,, and/or with any other land, lease, or 
leases, as to any or all minerals or horizons, So as to establish units containing not more than 80 surface acres, plus 10% acre.age tolerance; provided, however, units may be 'established 
as to any one or more horizons, or existing units may be e;nlarged as to any one or more horizons, so as to OOnta.in not more than 640' surface acres plus 10% acreage tolerance, if limited 
to one or more of the following: (I) gas, other than easinghead gas, (2) liquid hydrocarbons (condensale

.
) which are not liquids in the subsurface reservoir, (3) mi.nerals produced Jrom wells 

classified as gas wells by the conservation agency. having jurisdiction. If larger units than any of those herein permitted. either at the time e;stablished, or after enlargement, are· required 
under any governmental rule or order, for the drilling or operation of a well at a regular location, or for obtaining maximum allowable from any well to be drilled, drilling, or already 'drilled, 
any such unit may be established or enlarged to .conform to the size required by such governmental o,;ro:r or rule,, Lessee shall =rcise said option as to each desired unit by executing an 
instrument identifying such unit and filing it for ·record in the public office in which this lease is recorded. Each; of said options may .be exercised by lessee at any time and from time to 
time while this lease is in force, and whether before or after production has been established either on said la.nd, or on the portion of said land included in the unit, or on other land unitized 
therewith. A unit established hereunder shall be valid and effective for all purposes of this lease, even ,though there may be.mineral, royalty, or leasehold interests in lands within the unit 
which are not effectively pooled or unitized. Any operations conducted on any part of such unitized land shall be considered, for all purposes, except the payment of royalty, operations con�ucted 
upon said land under this lease. There shall be allocated to the land covered by this )ease within each such unit (or to each separate tract within the Unit if this lease cavers separate tracts 
within the unit) that proportion of the total production of unitized minerals from the un�t. after deducting any used in lease or unit operations, which the number of surface acres in such 
land ( or in each such separate tract) covered by this lease within the unit bears to the total number of sum.ce acres in the uuit, and the production so allocated shall be considered for all 
purposes, including payment or delivery of royalty, overriding royalty aud any other payments ou,t of production, to be the entire production of unitized minerals from the land to which allocated 
in the same manner as though produced therefrom under the 1erms of this lease. The. owner of the reversionary estate of auy term royalty or mineral estale agrees that the accrual of royalties 
pursuant to this paragraph or of shut-in royalties from a well on the unit shall satisfy any limitation of term requiring production of oil or gas. The forµ.tation of any unit hereunder which 
includes land not covered by- this lease shall not have the effect of exchanging or lliansferring any interest under this lease (induding. without limitation, any delay rental and shut- in royalty 
which may become peyable under this leas�) between parties owning interests in 1a.Ild covered by this lease and parties owning interests in land not covered by this lease. Neither shall it 
impair the right oflessee to release as provided.in paragraph 5 he.reof� except that Jessee, may not so release as to lands within a uni� while there are operations thereon for unitized minerals 
unless all pooled leases are released as to lands within the unit. At. any time while this lease is in force· lessee may diSsolve any unit es�blished hereunder by, filing for record in the pablic 
office where this lease is recorded a declaration tb that ·effect, if at that time no operations � being con.ducted thereon for unitized minerals. Subject to the .Provisions of this paragf.lph 4, 
a unit once established hereunder shall remain in force so long as-any tease subject thCreto shall remain in force. If this lease now or hereafter COVers separate tracts·, no pooling or unitization 
of royalty interests as between any such separate tracts.is intended or shall be implied or result merely from the inclusion of such separale tracts within this lease but lessee shall neverthele.ss 
have the right to pool or unitize as· provided in this paragraph 4 with consequent allocation of production as hereitfprovided. As used in this peragn,ph 4, the words "separate. traet" mean 
any tract with royalty ownership differing, now or hereafter, either as to par:ties or amounts, from that as to any. other part of the leased premises. 

5. If operations are not conducted on said land on or before the .first anniversary date hereof, this lease shall terminate as to both parties, unless lessee on or befure said date shall, 
s�ject to the further provisions hereof, pay or lender to lessor or to lessor's credit in the -------------------------------
____________________________ Bank at ___________________________ _ 
or its successors, which shall continue as the depository, regardless of changes in ownership of delay rental, royalties, or other moneys. the sum of $ ___________ , 
which shall operale as deley rentlll and cover the privilege of deferring operations for one year from said dale. Jn like manner and upon like payments or tenders, operations may be further 
deferred for like periods of. one year each during the primary term. If at any time that lessee pays or tenders delay rental, royalties, or other moneys, two or more· parties are, or claim to 
be, entitled to receive same, lessee may, in lieu of any other method of payment herein provided, pay or tender s,uch· rental, royalties, or other moneys, in the m�nner herein specified, either 
jointly to such parties or separately to each in accordance with their respective ownerships there¢� as lessee may elect. Alfi/ payment hereunder may be made by check or draft of_ less�e 
deposited in the mail or delivered to lessor or to a depository bank on or before the last dam fur payment. Said delay rental. shall be ap�onable as to said land on an acreage bas1s. and 
a failure to make proper payment or tender of delay rental as to any portion of said land or as to any interest therein shall not affuct this lease as to any portion of sa.i� land or as _to any 
interest therein as to which proper payment or .tender is made. A:1J.y payment or tender Which is made in an a�pt to make proper payment, but which is erroneous m, whole or in part 
as to parties, amounts, or depos{tor.y shall nevertheless be sufficient to prevent termination of this lease and to ext.end the rime within which operations may be conducted in the same manner 
as though a proper payment had been made; provided, however, lessee shall correct such error within thirty (30) deys after le.ssee has received writlen notice. thereof froI!' lessor. Lessee 
may at any time and from time to time execute and deliver to lessor or file for record a release ot' rele3s� of this lease as to any �rt. or all of said land or ?f any m�eral or horlZOtl thereunder, 
and thereby be relieved of all obligations as to the released acreage or interest. If this lease is S(? released as to all minerals and �oriZOns under a portton of said land, _the dela,' rents! and 
other payments computed ih accordance therewith shall thereupon be reduced in the proportion that the aCiyage'·released beafS.to the.acreage which was covered by this lease IITUl'ledtately 
prior to such release. · 

6. If at any time or times during the primary tenn o�rations are conducted on said land and if all operntions are discontinued, this lease shall thereafter tenninate on its anniversary 
date next fo11owing the ninetieth day after·such discontinuance unless on or before such anniversary date lessee either (1) conducts operations or (2). commences or resumes the pay�ent 
or tender of delay rental; provided, however. jf such aoniversazy date is at the end of the primary ·term,. or if there is no further anniversary date of the primary term, this. lease shal� tenmnate 
at the end of such tenn or on the ninetieth day after discontinuance of all operations1 wlµchever is the Jater date, unless on such later dat.e either (1) lessee i.s conductmg operations or (2) 
the shut-in well provisions of paragraph 3 or the provisions of paragraph 1 1  are applicable. 'Whenever used in this lease the word "operations" shall mean operations for and any of the ful!owing: 
drilling, testing, completing, reworking, recompleting, deepening, plugging back or repairing of a well in search for or in an endeavor to obtain production of oil, gas. sulphur or other minerals, 
e�cavating a mine. production of oil, gas. sulphur or other mineral, whether or not in paying quantities. 
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7. Lessee shall have the use, free from royalty, of Wlller, other than from lessor's waler wells, and of oil and gas produced from said land in all operations hereunder. Lessee shall 
have lhe right at al\)' .time IO remove all machinery and fixtures placed on said land, including the right to draw and remove casing. No well shall be drilled nearer than 200 feet to the house 
or barn now on said land withoul the consent of the lessor. Lessee shall pay for damages caused by its operatiOIIS to growing crops and timber on said land. 

8. The rights and estale of any party hereto may be assigned from time to time in whole or in part and as to any mineral or horizon. All of the covenants, obligations, and considerations 
of thls lease shall extend to and be binding upon the parties hereto, their heirs, successors, assigns, and successive assigns. No change or division in the ownership of said land. royalties, 
delay renlal, or other moneys, or any part thereof, howsoever effected, shall increase the obligallous or diminish the rig!ltB of lessee,• including, but not linliled lo, the location and drilling 
of wells and the measurement of produotion. Notwithslanding any other actual or constructi"" knowledge or notice lhercof of or to lessee, its successors or assigns. no change or division 
in the ownership of said land or of the royalties, delay rental, or other moneys, or the right IO rccci\le the aame, bow"'°""r effi:cled, shall be binding upon the then record owner of lhis 
lease until lhirty (30) days after them bas been furnished to such record owner at bis or itB principal place of business by lessor or lessor's heirs, successors, or assigns, notice of such change 
or division, supported by either originals or duly certified copies of the instruments which have been properly filed fur record and which evidence such change or division, and of �uch coun 
records and proceedings, transcriptS, or olher documents. as shall be necessary in the opinion of such record owner to establish the validity of such change or division. rr ,my such change 
in ownership OCCUIS by reason of the death of the owner. lessee may. neverthelc.u pay or tender such royalties. delay rental? or other moneys? or part thereof, lO the cq.?dit of the decedent 
in a depoaitory ballk provided for above. In the event of assigmnen1 of this lease as to ,my pan (wbelber divided or undi,ided) of said land, the delay renlal payable hereunder shall be apportionable 
as between the several loasebold OWJiers, ratably according to the surfuce area or undivided intemstB of each, and default in delay· renlal payment by one shall not a ff eel lhe right of other 
leasehold owners hereunder. . ·, 

9. In lhe evenl lessor considers thal lessee has not complied with all its obligations heieunder, bolh express and implied, lessor shall notify lessee in writing, setting out specifically 
in whal respects lessee has breached this conlracl. Lessee shall !hen have sixty (60) days after receipt of said notice wilhin which IO meet or commence IO meet all or any part of lhe breaches 
alleged by lessor. Tho service of said notice shall be precedent to lhe bringing of any acliou by lessor no said lease for any cause, and no such action shall be brought until 1he lapse of sixly 
(60) days after service of such notice on lessee. Neilher the service of said notice nor the doing of ,my acts by lessee aimed IO meet all or any of the alleged breaches shall be deemed an 
adnlission or presumption lhat les,;ee has lailed lo perform all its obligations hereunder. If Ibis 1 .... 0 is cancelled fur any cause, ii shall novenhelcss remain in fon:e and effect as to (I) sufficient 
acreage around each well as lo which there arc operations to coostitule a drilling or maximum allowable unit under applicsblc governmenlal regulations, (bul in no event less than forty acres), 
such acreage IO be designated by lessee as nearly as practicable in lhe form of a square cenlemd at the well, or in such shape as then existing spacing rules require; and (2) any part of said 
land included in a pooled unit on v.hicb there are operations. Lessee shall also have such casementB on said land as are necessary lo operations on the acreage so retained. 

to. Lessor hereby wmants and agrees lo defend title to said land against the claims of all persons whomsoever. Lessor's rights and interestB hereunder shall be charged primarily with 
any mongages, ta= or olher liens, or interest and other charges on said land, but lessor agrees lhat lessee shall have the right al any time to pay or reduce same for lessor, eilher before 
or after maturity, and be subrogaled to lhe rights of the bolder themofl!nd 10 deduct amountB so paid from royallles or other payments paysble or which mny become payable 10 lessor and/or 
assigns under this lea� If this lease covers a less interest in the oil, gas, sulphur, or olhcr minerals in all or any part of said land than the entire and undivided fee simple estate (whether 
lessor's interest is herein specified or not). or no in1eresl the_rein, then the royalties, delay rental .. and other moneys accruing from any part as to which this lease cavers less than such full 
interest, shall be paid only in the proportion which the interest therein, if any% covered by this lease, bears to the whole and undivided fee simple estate therein. All royalty interest covered 
by this lease (whether or not owned by lessor) shall be paid out of the royalty herein provided. This lease shall be binding upon each porty who executes it wilhoul regard 10 whether it is 
executed by all those named herein ss lessor. 

1 1 .  lf, wh.ile this lease·- is in force, at, or sfter the expiration of the primary teITO hereof. it ls not being continued in force by reason of the shut-in well provisions of paragraph 3 
hereof, and lessee is not conducting operations on said land by reason of (1) any law. order, rule or regulation. (whether or not subsequently determined to be invaJid) or (2) any other ca.use, 
whether similar or dissimilar, (except financial) beyond the reasonable control of lessee, the primary tem1 and the delay rental provisions hereof shall be extended until the first anniversary 
dale hereof occurring ninety (90) or more dsys following the removal of such delaying cause, and this lease may be extended thereafter by operations as if such delay had not occurred. 

IN WITNESS WHEREOF, tltis iDstrunient is executed on the date first above written. 

LESSOR SS, OR TAX I.D. NO LESSOR 

STATE OF 
COUNTY OF 

This instnunent was acknowledged before me on the 

by 

STATE OF 
COUNTY OF 

This instrument was acknowledged before me on the 
by 

STATE OF 
COUNTY OF 

This instrument was acknowledged before me on the 

Notary Public, Stat<; of 
Notary's name (ptfated): 

Notary's commission eacpires: 

day pf 

Notary Public, State of 
Notary's name (printed): 

Notary's commission expires: 

day of 

by 
of 
a corporation, on behalf of said corporation. 
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MEMORANDUM OF MINERAL LEASE 

[ see attached] 
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MEMORANDUM OF MINERAL LEASE 

THIS Memorandum of Mineral Lease by and between the NATIVE VILLAGE OF 
TETLIN, also known as the TETLIN VILLAGE COUNCIL ("Lessor"), an Alaska Native 
Tribe, federally recognized and eligible to receive services from the United States Bureau of 
Indian Affairs, whose address is P.O. Box 797, Tok, Alaska 99789, and JUNEAU 
EXPLORATION COMPANY d/b/a JUNEAU MINING COMPANY, a Texas corporation 
authorized to do business in Alaska and having its principal place of business at 3700 Buffalo 
Speedway, Suite 730, Houston, Texas 787098 ("Lessee"). 

On July 16, 2008, Lessor executed and delivered to Lessee a Mineral Lease (the 
"Lease") in which Lessor granted, leased, and let to Lessee all of the lands owned by Lessor 
(estimated at 780,000 acres located in the Fairbanks Recording District) that were formerly 
known as the Tetlin Indian Reservation as outlined on Exhibit A, excluding, however, limited 
areas of cultural importance to Lessor which shall be identified pursuant to the Lease. 

The Lease grants Lessee and exclusive right to explore for, drill for, produce, market, 
and transport ores and minerals from the lands during the term of the Lease. 

The Lease is for a primary term often (10) years from July 16, 2008 (which primary 
term can be extended once for another ten ( 10) years), and as long thereafter as ores and 
minerals covered hereby are produced in paying quantities from the lands. All of the terms, 
covenants and other provisions of the Lease are hereby incorporated into this Memorandum for 
all purposes. This Memorandum is placed of record in the Fairbanks Recording District for the 
purpose of giving notice of the Lease. 

In the event of any conflict between the terms of this Memorandum and the terms of the 
Lease, the terms of the Lease shall control. 

Memorandum of Mineral Lease Page 1 of4 
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Dated: 

STATE OF ALASKA ) 
) ss. 

THIRD JUDICIAL DISTRICT ) 

TETLIN VILLAGE COUNCIL 

This certifies that on the 10 day of c\-eµ-e m. he r , 2008, before me, the 
undersigned, a Notary Public in and for the State of Alaska, personally appeared 

'J):, Qa.)ct Aol.Q �S , ________ ofthe TETLIN VILLAGE 
COUNCIL, and he acknowledged to me that he executed this MEMORANDUM OF 
MINERAL LEASE freely and voluntarily for the uses and purposes therein mentioned on 
behalf of said corporation, and that he was authorized to do so. 

� � Fu .  
Notary"Publicinand for th�aska 
My Commission Expires:lru.gust 19,, ac:ocr 
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STATE OF TEXAS ) I L1 - ) ss. _·µu__,_,.._t_r��f::>�. __ COUNTY ) 

JUNEAU MINING COMP ANY 
By: 

This certifies that on the A day of A OC(I cl= , 2008, before me, the undersigned, a Notary Public in and for the State of T;J:'s, personally appeared J. Brad Juneau, President of JUNEAU MINING COMPANY, and he acknowledged to me that he. executed this . MEMORANDUM OF MINERAL LEASE freely and voluntarily for the uses and purposes therein mentioned on behalf of said corporation, and that he was authorized to do so. 
Arlee Kumar 
My Commission Expires 
01/22/201 1 

Memorandum of Mineral Lease 
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RETURN RECORDED DOCUMENT TO: J. Brad Juneau Juneau Mining Company 3700 Buffalo Speedway, Suite 730 Houston, TX 77098 
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-WllElrn,\s 

Tctl in Native Corporut1on 
. r,.o. e .. A s-11 • ,.,x. AX. 'J1 tsro 

. is entitled to a Land Patent pursuant to Sec . 19(b)  of the 
Alaska llative Claims Settlement Act .of December 18 , 1971 
(85 -Stii t ,  688 ,  i'lO ; 43 u.s .c. 1601 , 1 6 l 8 (b ) ) ,  as amended ,  of 
the i;urfae& and subsurface escatca in the fol lowing 
deacribed lands ; 

U .S .  Survey No. 2050 ,  Alauka , situated within 
the U .S .  School Reserve in the village of Tetlin. 

Contain�ng ; . ss ·acres . 

U ,S .  Survey· No. 2779 , Alaska , situate on northerly 
s ide Alaska Highway at Milo 1292 and about 
600 feet northeast  of' Midway Lake. 

Containing 7 . 3 3  acres , 

u·.s . Survey tio. 2547, Alaska, representing a 
portion of the boundary of the Tetlln· Indian 
Reservation. 

Co�taining 743, 147.34'acres . 

Aggregating 743 , 159 .22  acres. 

A!ID WHEREAS the above-described land was legislatively 
conveyed to Tet;lin trative Corporation on May 1 8 ,  1981 ,· when 
tho said corporation filed. an election to receive conveyance 
pursuant: to Sec. 1437 of the Alaska Hational Interest Lands 
Co�aervation Act of December 2 ,  1 980 _(94 Stat. 2371 , 2546) , 

NOW KNOY Y'E, therefore , that on May 18,  1 981 , the 
U!IITF.:O STATES OF AMERICA did grant unto the above-namad 
corporation the surface and subsurface estates in the land 
above described1 TO HAVE AND TO HOJ.D the said estates with 
.il l the rights ,  privileges ,  immuni.ties , and appurtenances , 
of 'llll.atso&ver nature , thereunfo bclongine, unto the said 
corpora::1on , its successors and assigns , forever, 

EXCEPTll:G AUD RESERVING TO THE -UlltTEO S'tATES from the 
lands oO granted : 

Pursuan:: to Sec. 17 (b) of the Ala ska lfative Claims 
Settlement Act of .December 18 ,  1 9 71 (85 Stat . 688. 
703; 43 li , S .C.  1601 , 1Gl6 (b) ) ,  as amended , the 
following public easement ,  referenced by easement 
identificat:ion nur.iber (Ellil) on the easement map 
:tttached to this rlocur.ir.mt, a copy of which -wil l  be 
found in case file f,'-2051 B•tls, h reserved to the 
United States . All  casements are subject to 
applicable Federal , State, or Municipal 
corpora�ion regulation, The fol lowine is a 
listing of uses al lowed for this type of easement. 

'Any uses �-hich are nut specifically listed are 
prohibited . 

One Acre Site: · The uses nllowed for 
a sito casement arc :  . vehicle pal'king 

· (e.g . ,  airer.aft ;  -�oats , ATY's�  si;iow:. . 

50-61-:0i�2 
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Bt<0 9 6 9 PGOO  I 
FAIRBANKS RECORDING DISTRICT 

SUJUTQBY OUIICLAfM DEEQ 

The Grantor, TeTLIN NATIVE CORPORATION, of P. O. Boxm, Tetlln, Alaska 

9779, for and In consideration ofTEN DOLLARS ($10.00) and other good and 

aluable consideration In hand paid, conveys and quitclaims to the Tribe of TETLIN, 

hose govemmental entity Is TETLIN TRIBAL COUNCIL, Grantee, an9 to Its heirs and 

saigns forever, all interest TETLIN NATIVE CORPORATION has, if any, in the 

ollowlng described real estate: 

US Survey #2547, State of Alaska, repreaenllng the Tetlln Indian Reservation 
subject to all easements, reservations, excluslons, excepUons, or ownership 
interests of record or apparent from an Inspection of the property; 

exarua[ng tberef[om all property lylng on the north side of the high water mark of 
the main channel of the Tanana River. 

' 
DATED at Fairbanks, Alraska this 12.. day of July, 1996. 

STATE OF ALASKA ) 
) ss. 

OURTH JUDICIAL DISTRICT ) 

THIS IS TO CERTIFY that on the 12 day of July, 1996, before me, the 
ndersigned Notary Public In amt for the State of Alaska, duly commissioned and 
worn, personally appeared � ...,J ::i 6 t" � , agent forTETLIN 

NATIVE CORPORATION, Grantor, to me known to be the ldentlcaf person menlloned 
n and who executed the within and foregoing Statutory Quitclaim Deed, and he 
clmowledged Co me that he signed said Instrument as his free and voluntary act and 
eed, for the uses and purposes therein mentioned. 
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❖-

WITNESS my hand and official notarial s al 
rtificate first above written, 

) 
) ss. 

OURTH JUDICIAL DISTRICT } 

· THIS IS TO CERTIFY that on.the _Q day of Ju�, 1996, before me, the 
nderslgned Notary Public In a� for the State of Alaska, duly commissioned and 
wom, paraonally appeared J?t)",b ,\ .l...... , agent forTEnlN TRIBAL 
OUNCIL, to me known to be the identical person mentioned In and who executed the 
ithin and foregoing Statutory Oultclalm Deed, and he acknowledged to ma that ha 
igned said Instrument as his fres and voluntary act and deed, for tho uses and 
urpoaes therein mentioned. 

WITNESS my hand and official notarial seal on the day, mon and year In this 
rtificate firat above written. 

, . . .. 
fl�- \ 
io  . J 

_Notary Publi in for Alaska 

\ j ;,; 

'''" 

a 011081!:CJ'..OIJ, ING, 

,.u ,oUl'l'fl "''"'• ,vm po 

fOITCJJJ'JCS IOI IOIIO 

PAlal.UOC.S, AW. Ntlf�IG 

tt01')fJl,,JI.H 
r�1Mtu 

lfGl)tlt-lUf 

lam-Nu;SOCD.sqd 

My Commission Expires: r- }• · i�J� 

q 6-1 7 5 � 5 
, � ... 
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[ see attached] 
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AMENDMENT No. 1 TO MINERAL LEASE 
THIS AMENDMENT No. I TO MINERAL LEASE ("Amendment No. 1 ")is 

made effective the 1 st. day of October, 2009 ("Effective Date") and entered into as of 
the Effective Date by and between the TETLIN VILLAGE COUNCIL ( 1 1Tetlin 11), an 
Alaska Native Village corporation organized pursuant to the Al�ska Native Claims 
Settlement Act, 43 U .S .C .  § § 1 60 1 - 1 629 ("ANCSA"), whose address is P.O. Box 797 
Tok AK 99789,  and JUNEAU EXPLORATION, LP, a Texas limited partnership, d/b/a 
JUNEAU MINING COMPANY, authorized to do business in Alaska and having its 
principal place of business at 3700 Buffalo Speedway Ste. 730, Houston, Texas (77098) ("Juneau") . RECITALS 

WHEREAS, Tetlin and Juneau entered into a Mineral Lease effective July 1 5 , 
2008 (the "Original Lease"), for which a Memorandum of  Mineral Lease was recorded 
on September 1 9, 2008 in the records of the Fairbanks Recording District : 40 1 ,  State of 
Alaska, as document number 2008-01 9032-0; 

WHEREAS, the Original Lease contained certain typographical errors that Tetlin 
and Juneau wish to correct; 

WHEREAS, Tetl in and Juneau desire to amend the Original Lease as set forth 
herein; 

NOW THEREFORE, in consideration of the covenants contained herein, the 
parties agree as follows :  

1 .  Introductory Paragraph: 

following paragraph substituted therefor: 
The introductory paragraph of the Original Lease i s  hereby deleted and the 

C 
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THIS MINERAL LEASE i s  made effective the 1 5th day of July, 2008 ("Effective 
Date") and entered into as of the Effective Date by and between the TETLIN 
VILLAGE COUNCIL, a/k/a the TETLIN TRIBAL COUNCIL ( "Tetlin"), an 
Alaska Native Vi llage corporation organized pursuant to the Alaska Native 
Claims Settlement Act, 43 U .S .C. § §  1 60 1 - 1 629 ("AN CSA"), whose address is 
P .O. Box 797 Tok AK 99789, and JUNEAU EXPLORATION, LP, a Texas 
l imited partnership, d/b/a JUNEAU MINING COMPANY, authorized to do 
business in Alaska and having its principal place of business at 3700 Buffalo 
Speedway Ste. 730 ,  Houston, Texas (77098) ("Juneau ") .  
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2 .  The Original Lease stated that Tetlin held fee s imple title to surface and 
subsurface estates in its former reservation lands, and estimated the acreage of those 
lands as 780,000 acres . The Tetl in Native Corporation ("TNC") obj ected to the Original 
Lease insofar as it purported to include lands not conveyed to Tetlin pursuant to a 
S tatutory Quitclaim Deed from TNC to Tetlin. Juneau and Tetlin  agree that Juneau shall 
be given credit for this substantial reduction in acreage under the Original Lease by 
deleting Paragraphs 1 . 5 and 2 . 3 (a) of the Original Lease and substituting therefor the 
following provisions : 

eRecorded Document 

1 .5 "Land" means al l of the lands owned by Tetl i n  that were formerly- known as 
the Tetl in Indian Reservation as outlined on Exhibit A and granted to the Tetlin 
Native Corporation (estimated at 780,000 acres), excluding, however, those lands 
described at Section 2 . 6  and said Exhibit A, but the term "Land" shall be 
specifically limited to the lands were granted to Tetl in by the Tetlin Native 
Corporation by that certain Statutory Quitclaim Deed recorded on September 5 .  
1 996, in the Fairbanks Recording District, State of  Alaska, at  Book 0969, Pages 
00 1 -002 which is attached as a part of Exhibit A hereto. 

2.3 Term. The term of thi s  Lease ("Term") shall consist of a primary term and an 
extended term: 

(a) The primary Term shall commence on  the Effective Date and shall 
continue for ten ( 1 0) years thereafter, provided that the primary term may be 
renewed one time by Juneau by giving Tetlin written notice, before the tenth 
anniversary of the Effective Date, of Juneau's election to renew the primary term 
for an additional ten ( 1 0) year period, unless the Term is sooner terminated 
according to the provisions of this Lease. If Juneau elects to renew the primary 
term as provided herein, Juneau will execute and deliver to Tetl in a written 
release covering fifty percent (50%) of the estimated 780,000 acres described in 
the Lease prior to this Amendment No: 1 (said release shall include, in the 
calculation of acreage to be released, the amount of acreage described in the 
Lease prior to Amendment No.  1 that is owned by Tetlin  Village Corporation 
("TN C")( estimated to be i n  excess of 1 00,000 acres) thus crediting such acreage 
owned by TNC against the 50% to be released by Juneau as a recognition of 
Juneau ' s  inability to use the lands owned by TNC), thereby terminating any 
further obligations with respect to that portion of the Subject Property released, 
other than obligations that survive any termination of this Lease and the terms 
and conditions hereof, while maintaining the Lease in effect with respect to the 
portion of the S ubj ect Property not released. Juneau at its sole discretion will 
determine which portions of the Subject Property will be released .  The portions 
of the Subj ect Property released do not have to be continuous or connected to 

2 
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each other. The 'Minimum Work Commitment shall be unaffected by any such 
release. 

3. The first sentence of Paragraph 9. 1 of the Original Lease is hereby deleted and 
the following provision substituted therefor 

9.1  Confidentiality. The terms and conditions of this Lease and all data and 
information acquired by Tetlin or Juneau by virtue of this Lease shall be deemed 
confidential and shall not be disclosed by the recipient party to any third party 
during the Term without the written consent of the other party, except as may be 
required to publicly record or protect title to the Subject Property or by the laws 
and regulations of the United States or any state or local government. 

The remainder of paragraph 9. 1 of the Original Lease shall remain unchanged and of full 
force and effect. 

4. At the request of Juneau, Tetlin shall execute a Memorandum of 
Amendment No. 1 to Mineral Lease that . shall not disclose consideration or other 
financial information contained herein. Juneau shall be entitled to record the 
Memorandum in the official records of the Fairbanks Recording District, State of 
Alaska. The execution, recording and filing of  the Memorandum shall not limit, 
increase or in any manner affect any of the terms hereof, or any rights, interest or 
obligations of the parties hereto. This Amendment No. 1 to Mineral Lease shall not be 
recorded. 

5 .  The remaining terms provisions of the Original Lease shall remain unchanged and 
of full force and effect, and except as modified herein, the terms and provisions of the 
Original Lease shall apply to this Amendment No. 1 .  

IN WITNESS WHEREOF, the parties have executed this AMENDMENT No. 1 
TO MINERAL LEASE effective as of the day and year first above written. 

TETLIN VILLAGE COUNCIL 

3 
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, __ 

[ E} �  ��\ 
[TITLE] \ :a�. AC'...,scloo± 

� 
STATE OF . � 

COUNTY OF Lem 

Juneau Exploration, L.P. d/b uneau · · Company 

) 
) ss. 
) 

. ') 

. I A I\ 
By: \___j_,. li ' 

Name: John B. Juneau 

Title: Sole Manager of Juneau GP LLC 

General Partner of Juneau Exploration, L.P. 

/i I, . 
I (""\ . I . :ko9 This certifies that on thetc.r_ct ay of � ·1-9-9-4;--before me, the 

undersigne,g. a �� �de i
��or the State of �� personally 

appeared · VJA.-S of TETLIN VILLAGE COUNCIL, who 
acknowledged to me that he executed this AMENDMENT No. 1 TO MINERAL LEASE 
freely and voluntarily for the uses and purposes therein mentioned on behalf of said 
corporation, and that the corporate seal was properly affixed pursuant to his direction. 

Witness my hand .and official seal. 

My Commission expires : QI �rn � d0!3 
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................................... � 
VIRGINIA S. SITTON 

My Commission Expires 
January 02, 201 3 
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ST ATE OF ___ T-=-e=x=a=s ___ ) 
la,) p/) ) ss. 

COUNTY OF -�·-+=ht_1-d�s� __ ) 

This certifies that on the li_½ay of l()p,\.2(?1M---\oev , 2009, before me, the 
undersigned, a Notary Public in and for the State of Texas , personally appeared 
J ohn B . Juneau , Sole Manager of Juneau GP LLC, General Partner of Juneau 

Exploration, LP. d/b/a JUNEAU MINING COMPANY, who acknowledged to me that 
he executed this AMENDMENT No. 1 TO MINERAL LEASE freely and voluntarily for 
the uses and purposes therein mentioned on behalf of said corporation, and that the 
corporate seal was properly affixed  pursuant to his direction. 

Witness my hand and official seal. 

My Commission expires : D 1 -Dd -;;i.D ( :)  

46263 3 1 _2.DOC 

eRecorded Document 

�...,,, ... , ..... .,, .... 
VIFIGINIA S. SITTON 

o
. 
ommlsslon Expires 

January 02, 2013 

nnff't'fV"f'fY'l'V'l"f1'1' 
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AMENDMENT NO. 2 TO MINERAL LEASE 

[ see attached] 
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AMENDMENT NO. 2 TO MINERAL LEASE 

THIS AMENDMENT No. 2 to MINERAL LEASE ("Amendment No. 2") is made 
effective the 1 st day of June, 201 1 ("Effective Date") and entered into as of the Effective Date 
by and between the TETLIN VILLAGE COUNCIL, a/k/a TETLIN TRIBAL COUNCIL 
("Tetlin"), an Alaska Native Village corporation organized pursuant to the Alaska Native Claims 
Settlement Act, 43 U.S.C. § § 1 60 1  - 1 629 ("ANCSA"), whose address is P.O. Box 797 Tok, AK 
99789, and CONTANGO ORE, INC,, a Delaware corporation, as succcssor�in*interest by 
assignment of JUNEAU EXPLORATION, LP, d/b/a JUNEAU MINING COMPANY 
("Juneau"), and authorized to do business in Alaska and having its principal place of business at 
3700 Buffalo Speedway, Suite 960, Houston, TX 99078 ("CORE"). 

RECITALS 

WHEREAS, Tetlin and CORE's predecessor, Juneau, entered into a Mineral Lease 
effective July 1 5 , 2008 (the "Original Lease"), for which a Memorandwn of Mineral Lease was 
recorded on September 19, 2008 in the records of the Fairbanks Recording District: 401 ,  State of 
Alaska, as document number 2008-019032-0; 

WHEREAS, the Original Lease was amended by Amendment No. I to Mineral Lease 
effective October 1 ,  2009, for which a Memorandum of Amendment No. I to Mineral Lease was 
recorded on December 29, 2009 in the records of Fairbanks Recording District, 40 I ,  State of 
Alaska, as document number 2609-025744-0 (the Original Lease and Amendment No. 1 ,  
collectively the "Mineral Lease"); 

WHEREAS, Tetlin and CORE desire to amend the Mineral Lease as set forth herein; 

NOW THEREFORE, in consideration of the covenants contained herein, the parties 
agree as follows: 

1 .  The introductory paragraph of the Mineral Lease is hereby deleted and the 
following paragraph substituted therefor: 

D821 22467427,2 

eRecorded Document 

"THIS MINER.AL LEASE is made effective the 1 5th day of July, 2008 
("Effective Date") and entered into as of the Effective Date by and between the 
TETLIN VILLAGE COUNCIL, a/k/a the TETLIN TRIBAL COUNCIL 
("TetJin"), an Alaska Native Village corporation organized pursuant to the Alaska 
Native Claims Settlement Act, 43 U.S.C. §§ 1 60 1  - 1 629 ("ANCSA") whose 
address is P.O. Box 797, Tok, AK 99789, and CONTANGO ORE, INC., a 
Delaware corporation, as successor-in-interest by assignment of JUNEAU 
EXPLORATION, LP, a 'fexas limited partnership, d/b/a JUNEAU MINING 
COMPANY ("Juneau") and authorized to do business in Alaska and having its 
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principal place of business at 3700 Buffalo Speedway, Suite 960, Houston, TX 
77098 ("CORE")." 

2. Each reference to "Juneau" in the Mineral Lease is hereby deleted and the 
reference "CORE" substituted therefor. 

3 .  Section 3 .2(b) of the Mineral Lease is hereby deleted and the following 
substituted therefor: 

"(b) Advance Minimum Royalty. On each Anniversary Date after the 
Effective Date of this Mineral Lease, while this Mineral Lease remains in effect, 
CORE shall disburse to Tetlin as "Advance Minimum Royalty": 

(i) $50,000 on each anniversary of Effective Date prior to July 1 5 , 
20 1 2  while this Mineral Lease remains in effect; 

(ii) 
effect; and 

$75,000 on July 1 5 ,  20 12  while this Mineral Lease remains in 

(iii) $75,000 on each anniversary of the Effective Date after July 1 5, 
2012 plus an escalation adjustment equal to $75,000 x the CPI percentage 
increase (as published by the U.S. Bureau of Labor Statistics) during the period 
from January l ,  201 2 to the immediately preceding January 1 prior to the date of 
disbursement, while this Mineral Lease remains in effect. 

Each such payment of Advance Minimum Royalty shall be deemed a payment 
toward production royalties from the Subject Property. The obligation to make 
such annual Advance Minimum Royalty payments under this Section 3 .2(6) shall 
terminate upon the commencement of commercial production, provided that 
CORE shall be obligated to resume such payments if it subsequently suspends 
commercial production for more than one hundred eighty ( 1 80) consecutive 
days. "  

4 .  On or about the date hereof, CORE has paid Tetlin $75,000 in consideration of 
reducing the Production Royalty in Section 3 .3 by an amount equal to 0.25% and Section 3 . 3 (a), 
(b ), ( c) and ( d) are hereby deleted and the following substituted therefor: 

DB2/ 22467427.2 
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"(a) For gold, silver, platinum, palladium, rhodium, ruthenium, osmium, 
iridium or any other precious metals or gems the amount of the Production 
Royalty shall be : 

2.75% for the first four years of full scale production from the Subject 
Lands; 

2 
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3 .75% for the fifth, sixth and seventh years of full scale production from 
the Subject Lands; and 

4. 7 5% for the eighth and following years of full scale production from the
Subject Lands;

(b) For all lead, zinc, tungsten or other metallic, non-precious Minerals
produced from the Subject Lands, the amount of the Production Royalty shall be
1 .75%;

( c) For uranium or coal produced from the Subject Lands, the amount of the
Production Royalty shall be 1 2.25%; and

( d) For oil, natural gas and related hydrocarbons produced from the Subject
Lands, the amount of the Production Royalty shall be 1 6.4 167%."

5 .  At the request of CORE, Tetlin shall execute a Memorandum of Amendment 
No. 2 to Mineral Lease that shall not disclose consideration or other financial information 
contained herein. CORE shall be entitled to record the Memorandum in the official records of 
the Fairbanks Recording District, State of Alaska. The execution, recording and filing of the 
Memorandum shall not limit, increase or in any manner affect any of the terms hereof, or any 
rights, interest or obligations of parties hereto. 

6. The remaining terms and provisions of the Mineral Lease shall remain unchanged
and of full force and effect, and except as modified herein, the terms and provisions of the 
Mineral Lease shall apply to this Amendment No. 2. 

(Signature Page Follows) 

DB2/ 22467427.2 3 
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By:� L'-. 
Name: Donald Adarrt; 
Title: President 

ATTEST: 
/--'J r) 1 

/2:::�) ./ ):/�.,_ .. (A 
�cl Roy David, Sr.
Title: Sec./Tres. 

�¼40> 
Name: Diane John 
Title: Member 

ATTEST: 

D82/ 22467427.2 
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TETLIN VILLAGE COUNCIL 

By:·�-f �· · 
Name: Michael Sam Title: Vice President 

Name: Wanda David Title: Mem_Q r -,--------,.---1 

Title: Member 

4 
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Council officers and members attest they did not
sign this document knowing it to be part of the 
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STATE OF tf luir ) ) ss. 
COUNTY OF lft/r7J �(',r-/) 

This certifies that on the'),� day of � ( ½ , 20 1 1 ,  before me, the undersigned, 
a Notary Public in and for the State of A l-1 rk.1 I personally appeared A" 
_________ of TETLIN VILLAGE COUNCIL, who acknowledged to me that he 
executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily for the uses 
and purposes therein mentioned on behalf of said corporation, and that the corporate seal was 
properly affixed pursuant to his direction. � be:rf\.,•J � ,1 J,,.>"'l � 11 (du., e✓/ �wi) Witness my hand and official seal. t \) <YrJ ) ", V, �q D, v> �

\AIUCIJ ru mcs TERMINATE l"l� � Jdh >-i) vvd�J ,A .-la )vd' 
My Commission expires: 1wr11,;n uv 1 -.;.  

$>���-
Notary Public 

This certifies that on th;}_�-- day of � � / '4 , 201 1 ,  before me, the undersigned, 
a Notary Public in and for the State of Ai r/�7 personally appeared 
.. .k::e1a.1tefA R,_ f�, President of CONTANGO ORE, INC., who acknowledged to me that
he executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily for the 
uses and purposes therein mentioned on behalf of said corporation, and that the corporate seal 
was properly affixed pursuant to his direction. 

Witness my hand and official seal. 

My Commission expires: WHEN DUTI:S TERMINATE 

�� 
Notary Public 

0B2/22467427.2 5 

II I IIIIIIII I I IIII I II I I 1 11 11 11 1 11 1 1 111 
77 of 105 

eRecorded Document 2015-000221-0 



MEMORANDUM OF AMENDMENT NO. 2 TO MINERAL LEASE 

[ see attached] 
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MEMORANDUM OF AMENDMENT NO. 2 TO MINERAL LEASE 

THIS Memorandum of Amendment No. 2 to Mineral Lease by and between the NATIVE 
VILLAGE OF TETLIN, also known as the TETLIN VILLAGE COUNCIL ("Lessor"), an 
Alaska Native Tribe, federally recognized and eligible to receive services from the United States 
Bureau of indian Affairs, whose address is P.O. Box 797, Tok, Alaska 99789, and CONTANGO 
ORE, INC., a Delaware corporation, and successor-in-interest by assignment of JUNEAU 
EXPLORATION COMPANY, a Texas corporation authorized to do business in Alaska d/b/a/ 
JUNEAU MINING COMPANY, and having its principal place of business at 3700 Buffalo 
Speedway, Suite 960, Houston, Texas 77098 ("Lessee") is entered into as of the 1 st day of June, 
201 1 .  

O n  July 1 6, 2008, Lessor executed and delivered to Lessee a Mineral Lease, which 
Mineral Lease has been amended by the parties pursuant to an Amendment No. 1 and 
Amendment No. 2 to Mineral Lease (as amended, the "Lease") in which, inter alia, Lessor 
granted, leased, and let, and by which Lessor hereby grants, leases and lets, to Lessee all of the 
lands owned by Lessor (estimated at 647,000 acres located in the Fairbanks Recording District) 
that were formerly known as the Tetlin Indian Reservation as outlined on Exhibit A, excluding, 
however, limited areas of cultural importance to Lessor which shall be identified pursuant to the 
Lease, provided that the Lease shall be specifically limited to the lands granted by T etlin by 
the Tetlin Native Corporation by that certain Statutory Quitclaim Deed recorded on September 5, 
1996, in the Fairbanks Recording District, State of Alaska, at Book 0969, Pages 001 -002. 

The Lease grants Lessee an exclusive right to explore for, drill for, produce, market and 
transport ores and minerals from the lands during the term of the Lease. 

The Lease is for a primary term of ten ( 1 0) years from July 16, 2008 (which primary term 
can be extended once for another ten ( 1 0) years), and as long thereafter as ores and minerals 
covered hereby are produced in paying quantities from the lands. All of the terms, covenants and 
other provisions of the Lease are hereby incorporated into this Memorandum for all purposes. 
This Memorandum is placed of record in the Fairbanks Recording District for the purpose of 
giving notice of the Lease. 

In the event of any conflict between the terms of this Memorandum and the terms of the 
Lease, the terms of the Lease shall control. 
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By( � 
Nam�d Ad�
Title: President 

ATTEST: 

� £b�,;r£Z �Roy David. Sr. 
Tit]e: Sec./Tres. 

tP� _sS Q/vr, 
Name: Diane John 
Title: Member 

ATTEST: 
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TETLIN VILLAGE COUNCIL 

By: _/7rV0../��( <;_-.,----
Name: Michael Sam 
Title: Vice President 

Name: Wanda David 
Title: Member 

�_/� Naine: w: fnxlAdams 
Title: Member 

CONTANGO ORE, INC. 

By k�/2 �� 
Name:' f<-;eN1V t? rtt r- • Pe-'""il f:
Title: Ct1 tt-r�\,\ ,t,tJ 5 C.L:;-0 
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STATE OF A lt1i rkr; ) 
. - .l ) ss. 

COUNTY OF lf(� J�.J � r ' ) 

This certifies that on the J... 7 day of J.,,_ / vt , 401 1 ,  before me, the undersigned, 
a Notary Public in and for the State o.f A /1 s:J:.,q personally appeared *  
________ of TETLIN VILLAGE COUNCIL, who acknowledged to me that he 
executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily for the uses 
and purposes therein mentioned on behalf of said corporation, and tlmt the corporate seal was 
properly affixed pursuant to his direction. 

_k "- / n /\ A • J\1 -./ ( < 
� Uoh 4 .f il�C1h > t 1 1011 €'. J<1)r-. 

Witness my hand and official seal. 
.·· ) 

o , ii 1A Vi J fir. r .  �- J"' 1-- - D 
µI 

J W'il'"'ii ' /Jc(\)1 t,'{ 

b I ;:""P. -:];h VII V/ f{,+'1 ;{)co.._; My Commission expires: WHEN OUTES TEAMIHATE 

�),--A,_ .. 
� �ic 

STATE OF Al (\l�, ) 
) SS. 

COUNTY OF lff� -rd �);) ·t ) 

:;: "1 1 · ( 
1 '. 

i1.
"f', . ,-,..,, · ,�.· rJ.D ��.,.�.,...... , �  fi:( . .. ... ,.:1-td> ,i.:,, 
If&, STKi�.:,t;>�,C" 

n\C,·• ,.., 
h -¥-: J 

� w �"" 

This certifies that on the L; day of ·0 '7 � ; 
201 1 ,  befot�"%.'\�1he undersigned, 

a Notary Public in and for the State of,TA /-1 -k.,,., personally appeared r, e 1:1 n :e±b f, &-< k., , President of CONT AN GO ORE, INC., who acknowledged to me that 
he executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily for the 
uses and purposes therein mentioned on behalf of said corporation, and that the corporate seal 
was properly affixed pursuant to his direction. 

Witness my hand and official seal. 

My Commission expires: 
WHEN OUJES�'lt 
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EXHIBIT A 
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AMENDMENT NO. 3 TO MINERAL LEASE 

[ see attached] 
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AMENDMENT NO. 3 TO MINERAL LEASE 

THIS AMENDMENT No. 3 to MINERAL LEASE ("Amendment No. 3") is made 
effective the 1 st day of July, 201 1 ("Effective Date") and entered into as of the Effective Date 
by and between the TETLIN VILLAGE COUNCIL, a/k/a TETLIN TRIBAL COUNCIL 
("I!1fu!"), an Alaska Native Village corporation organized pursuant to the Alaska Native Claims 
Settlement Act, 43 U.S.C. § § 1 60 1  - 1629 ("ANCSA"), whose address is P.O . Box 797 Tok, AK 
99789, and CONTANGO ORE, INC., a Delaware corporation, as successor-in-interest by 
assignment of JUNEAU EXPLORATION, LP, d/b/a JUNEAU MINING COMPANY 
("Juneau"), and authorized to do business in Alaska and having its principal place of business at 
3700 Buffalo Speedway, Suite 960, Houston, TX 77098 ("CORE"). 

RECITALS 

WHEREAS, Tetlin and CORE's predecessor, Juneau, entered into a Mineral Lease 
effective July 1 5 , 2008 (the "Original Lease"), for which a Memorandum of Mineral Lease was 
recorded on September 19, 2008 in the records of the Fairbanks Recording District: 40 1 ,  State of 
Alaska, as document number 2008-019032-0; 

WHEREAS, the Original Lease was amended by (i) Amendment No. 1 to Mineral Lease 
effective October I ,  2009, for which a Memorandum of Amendment No. 1 to Mineral Lease was 
recorded on December 29, 2009 in the records of Fairbanks Recording District, 401 ,  State of 
Alaska, as document number 2609-025744-0, and (ii) Amendment No. 2 to Mineral Lease 
effective June 1 ,  201 1 (the Original Lease, Amendment No. 1 and Amendment No. 2, 
collectively the "Mineral Lease"); 

WHEREAS, Tetlin and CORE desire to amend the Mineral Lease as set forth herein; 

NOW THEREFORE, in consideration of the covenants contained herein, the parties 
agree as follows: 

I .  On or about the date hereof, CORE has paid Tetlin $ 1 50,000 in consideration of 
reducing the Production Royalty in Section 3 .3 by an amount equal to 0.50% and Section 3.3(a), 
(b ), ( c) and ( d) are hereby deleted and the following substituted therefor: 

DB2/22555623.2 
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"(a) For gold, silver, platinum, palladium, rhodium, ruthenium, osmium, 
iridium or any other precious metals or gems the amount of the Production 
Royalty shall be: 

2.25% for the first four years of full scale production from the Subject 
Lands; 
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3 .25% for the fifth, sixth and seventh years of full scale production from 
the Subject Lands; and 

4 .25% for the eighth and following years of full scale production from the 
Subject Lands; 

(b) For all lead, zinc, tungsten or other metallic, non-precious Minerals 
produced from the Subject Lands, the amount of the Production Royalty shall be 
1 .25%; 

(c) For uranium or coal produced from the Subject Lands, the amount of the 
Production Royalty shall be 1 1 .75%; and 

(d) For oil, natural gas and related hydrocarbons produced from the Subject 
Lands, the amount of the Production Royalty shall be 1 5.9167%." 

provided, however, Tetlin shall have the option to be exercised on or before 
July 1 5, 2020 by written notice to CORE to increase the percentage Production 
Royalty specified in (a), (b), (c) and (d) above, as amended, by (i) .25% by 
payment to CORE of $ 1 50,000 in cash, or (ii) .50% by payment to CORE of 
$300,000 in cash, or (iii) .75% by payment to CORE of $450,000 in cash. 

2 .  At the request of CORE, Tetlin shall execute a Memorandum of Amendment 
No. 3 to Mineral Lease that shall not disclose consideration or other financial information 
contained herein. CORE shall be entitled to record the Memorandum in the official records of 
the Fairbanks Recording District, State of Alaska. The execution, recording and filing of the 
Memorandum shall not limit, increase or in any manner affect any of the terms hereof, or any 
rights, interest or obligations of parties hereto. 

3 .  The remaining tenns and provisions of the Mineral Lease shall remain unchanged 
and of full force and effect, and except as modified herein, the terms and provisions of the 
Mineral Lease shall apply to this Amendment No. 3 .  

(Signature Page Follows) 
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By: � 
Name: Donald Adrup,s 
Title: President 

(Roy Dav� Sr. Title: Sec./Tres. ..:c.=cz..c.-----

/4�:0 Ylb:L 
Name: Diane John 
Title: Member 
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TETLIN VILLAGE COUNCIL 

--- By: .-,j11,1_t/4a,t.-( �-Name: Michael Sam 
Title: Vice President 

Name: Wanda David Title: .....;.....a..=::.;;;;_-;c------

Na Title : Member 
CONT ANGO ORE, INC. 

� By: ..=.::.:,,:;:.;..-'<:..:...�--J....__;__-IJ-

N am . e-f\ CA Title: L f....r\t(l./V\/\N % L.-:?U 
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STATE OF A l  q ( t4, ) 
) ss. 

COUNTY OF 41\ Jl,,J b1'11' ) 

This certifies that on the L "J day of _-:Il-\ ( ½ , 201 1 ,  before me, the undersigned, 
a Notary Public in and for the State of A {,, d:." / personally appeared A 
·····------- of TETLIN VILLAGE COUNCIL, who acknowledged to me that he 
executed this AMENDMENT No. 3 TO MINERAL LEASE freely and voluntarily for the uses 
and purposes therein mentioned on behalf of said corporation, and that the corporate seal was 
properly affixed pursuant to his direction. -tfr D O '(1 � I J A),,0'\� f1 (c � (2_ I �f\)\\ 
Witness my hand and official seal. �Y b 4 �0 )v/ /,J,1 v.)"'I b-iv,J

) 

My Commission expires: 
WHEN DU1ES TERMtNATE D ;-:� h,e Jo h Y\ 1 v)-; r rf';� A)�,yl'\J 

9irJ�;z;;-- · 
Notary Public 

STATE OF A{,tJ� ) 

COUNTY OF 'ff� Jl.J Dt� 
ss. 

This certifies that on the 2 /._ day of �- / 1,, , 201 1 ,  before me, the undersigned, 
a Notary Public in and for the State of A � personally appeared 
t;;.:u,;, dti /2_ fe.r f , President of CONT AN GO ORE, INC., who acknowledged to me that 
he executed this AMENDMENT No. 3 TO MINERAL LEASE freely and voluntarily for the 
uses and purposes therein mentioned on behalf of said corporation, and that the corporate seal 
was properly affixed pursuant to his direction. 

Witness my hand and official seal. 

My Commission expires: WHEN CUTES TEflMINATE 

�

/,r 

Notary Public 

0132/ 22555623.2 4 

11 1 11 1 11111 1 1 1111 I II I I I II II II I I II I Ill 
87 of 105 

eRecorded Document 2015-000221-0 



AMENDMENT NO. 4 TO MINERAL LEASE 

THIS AMENDMENT No. 4 to MINERAL LEASE ("Amendment No. 4") is made 
effective the 3rd day of December, 20 1 2  ("Effective Date") and entered into as of the Effective 
Date by and between the TETLIN VILLAGE COUNCIL, a/k/a TETLIN TRIBAL COUNCIL 
('Tetlin"), an Alaska Native Vil lage corporation organized pursuant to the Alaska Native Claims 
Settlement Act, 43 U .S .C .  §§ 1 60 1  - 1629 ("AN CSA"), whose address is P .O. Box 797 Tok, AK 
99789, and CONTANGO ORE, INC. ,  a Delaware corporation, as successor-in-interest by 
assignment of JUNEAU EXPLORATION, LP, d/b/a JUNEAU MINING COMPANY 
("Juneau"), and authorized to do business in Alaska and having its principal place of business at 
3700 Buffalo Speedway, Suite 960, Houston, TX 77098 ("CORE"). 

RECITALS 

WHEREAS, Tetl in and CORE's predecessor, Juneau, entered into a Mineral Lease 
effective July 1 5 ,  2008 (the "Original Lease"), for which a Memorandum of Mineral Lease was 
recorded on September 1 9, 2008 in the records of the Fairbanks Recording District: 40 1 ,  State of 
/\laska, as document number 2008-0 1 9032-0; 

WHEREAS,  the Original Lease was amended by ( i) Amendment No. 1 to Mineral Lease 
effective October 1 ,  2009, for which a Memorandum of Amendment No. 1 to Mineral Lease was 
recorded on December 29, 2009 in the records of Fairbanks Recording District, 40 1 ,  State of 
Alaska, as document number 2609-025744-0, ( i i) Amendment No. 2 to Mineral Lease effective 
June 1 ,  20 1 1 ,  and (i i i) Amendment No. 3 to Mineral Lease effective July 1 ,  20 1 1  (the Original 
Lease, Amendment No. 1 ,  Amendment No. 2 and Amendment No. 3 ,  collectively the "Mineral 
Lease"); 

WHEREAS, Tetlin and CORE desire to amend the Mineral Lease as set forth herein; 

NOW THEREFORE, in consideration of the covenants contained herein, the parties 
agree as fol lows :  

1 .  Section 2 .3(a) of the Mineral Lease is  hereby deleted and replaced with the 
following: 

D82/ 23 13540 1 .7 
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(a) The primary tem1 shall commence on the Effective Date and shal l 
continue for ten ( 1 0) years thereafter, provided that the primary term may be 
renewed by CORE by giving Tetlin written notice, before the tenth anniversary of 
the Effective Date, of CORE's election to renew the primary tenn for an 
additional ten ( 1 0) year period, unless the Term is sooner terminated according to 
the provisions of thi s  Lease. 
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2.  Section 3 . 1 0  of the Mineral Lease is hereby added as follows: 

3 . 1 0  Release Payment. CORE shall pay to Tetlin the amount of $200,000 on or 
before December 1 5 , 20 1 2  in connection with the termination of the release 
obl igation for fifty percent (50%) of the Subject Property formerly contained in 
Section 2 . 3 (a) . 

3 .  Section 9 . 1 of the Mineral Lease is hereby deleted and replaced with the 
fol lowing: 

9. 1 Confidentiality. The terms and conditions of this Lease and all data and 
information acquired by Tctlin or CORE by virtue of thi s  Lease shall be deemed 
confidential and shall not be disclosed by the recipient party to any third party 
during the Term without the written consent of the other party, except to its 
Representatives and as may be required to publicly record or protect title to the 
Subject Property or by the laws and regulations of the United States or any state 
or local government. Nothing herein shall be deemed to restrict the disclosures 
made by either party hereto of that party's own information, including any 
information relating to its exclusive rights. Each party agrees to hold in 
confidence all information disclosed to it d irectl y  or indirectly by the other party 
or any of its Affiliates; provided, however, the obligations of confidentiality shall 
not apply to (i) information that at the time of disclosure is genera l ly available to 
the public; ( i i ) information that after disclosure is publ ished or otherwise becomes 
general ly  avai lable to the public through no faul t  of the recipient (but only after, 
and only to the extent that, it is published or otherwise becomes general ly 
avai lable to the public) ; ( i i i )  information that the recipient can show already was 
in the possession of the recipient or its Affi l iates at the time of disclosure (except 
in anticipation of thi s  Lease) and that without breach of any obligation of 
confidence such recipient is free to disclosure to others; or (iv) information that 
the recipient reasonably believes is required to be disclosed by applicable law or 
stock exchange rules. Representative means, as to either party, such party' s  
Affil iates and respective directors, officers, employees, contractors, agents, 
advisors (including, without l imitation, financial and technical advisors, 
consultants, legal counsel and accountants), and existing or potential lenders or 
funding sources of such party and its Affiliates, who agree to maintain the 
confidential i ty of such information. 

4. At the request of CORE, Tetlin shall execute a Memorandum of Amendment 
No .  4 to Mineral Lease. CORE shall be entitled to record the Memorandum in the official 
records of the Fairbanks Recording District, State of Alaska. The execution, recording and fil ing 
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of the Memorandum shall not limit, increase or in any manner affect any of the ten11s hereof, or 
any ri ghts, interest or obl igations of parties hereto. 

S .  The remaining tetms and provisions of the Mineral Lease shall remain unchanged 
and of ful l  force and effect, and except as modified herein, the terms and provisions of the 
Mineral Lease shall apply to this Amendment No. 4. 

ATTEST: 

--k. 
�...1.-'......;L�"'-'---"""-''-'-""1.=( I \  ,;i_ 
(::.: f(. C , ). [. 

ATTEST: 

.c / / ( .  • •  /.(. • i/l,1>C,L/ l;:._ .. . , 

Name: fY) / C, }')(,, C" \ r;, <. , ., 1 
Title :  \./ l <.'..f r'.' l 1? 5 1 ,t " n .J 
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State of Alaska 
Judicial District Aacho10.fle SS .  

On this Jr:.J. day of ()e, @..-.,j, .. /" in the year 20 1 2_before me, the undersigned notary 
public, personal ly appeared: Qr211q Id Fred ,4km,_s of TETLIN VILLAGE COUNCIL, 
known to me to be the person(s) whose name(s) is/are subscribed to the within i nstrument, 
A MENDMENT NO. 4 TO MINERAL LEASE, and acknowledged that he/she/they executed the 
same for the purposes therein contained. 

In witness whereof, I hereunto set my hand and official seal .  

-�3/a& �  
Notary Public (Signature) 

)/4ul9tt ,{,._;�l/4,r: &Ms 
(Notary ' s  printed name) 

NOTARY PUBLIC 
NATHAN WALLACE EVANS 

STATE OF ALASKA 

My commission expires U4doe (, 64? Lt 

State of Alaska 
Judicial District A.1i:kel<N e V 

ss. 
On this 3 ei- day of t2ec. w,Jv in the year 20 1 2_before me, the undersigned notary 
publ ic, personally appeared :  �ho /31'td/� , /Jl'es,d<Y"f of CONTANGO 
ORE, INC . ,  known to me to be the person(s) whose name(s) is/are subscribed to the within 
instrument, AMENDMENT NO. 4 TO MINERAL LEASE, and acknowledged that he/she/they 
executed the same for the purposes therein contained. 

In witness whereof, I hereunto set my hand and official seal. 

Notary Public (Signature) 

_;J/({r/2w, . ltd/4c� FWt?..r 
(Notary ' s  printed name) 
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NOTARY PUBLIC 
NATHAN WALLACE EVANS 

STATE OF ALASKA 
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AMENDMENT NO. 5 TO MINERAL LEASE 

THIS AMENDMENT No. 5 to MINERAL LEASE is entered into by the Tribe ofTetlin a/k/a 
the Native Village of Tetlin, whose governmental entity is Tetlin Tribal CoW1cil ("Tetlin") and 
Contango ORE, Inc . ("CORE"), effective as of April _/_, 20 1 3. 

RECITALS 

WHEREAS, by Statutory Quitclaim Deed dated July 17, 1996 and recorded in the Fairbanks 
Recording District of the State of Alaska on September 5 ,  1996, Tetlin Native Corporation, as 
grantor, conveyed to the Tribe of Tetlin, whose governmental entity is Tetlin Tribal Council, as 
grantee, the property described therein; and 

WHEREAS, the Tribe ofTetlin is also known as the Native Vil lage of Tetlin, and its governing 
body is known as the Tetlin Tribal Council or the Tetlin Village CoW1cil; and 

WHEREAS, effective July 1 5 , 2008, the Native Village of Tetlin, also known as the Tetlin 
Village Council, entered into a Mineral Lease with Juneau Exploration Company, d/b/a/ Jw1eau 
Mining Company, a Texas corporation ("the Mineral Lease"); and 

WHEREAS, Amendment No. 1 to the Mineral Lease, with an effective date of October I ,  2009, 
restated the names of the parties to the Mineral Lease as the Tetlin Village Council, a/k/a the 
Tctlin Tribal Council, and Juneau ExpJoration, LP, a Texas limited partnership, d/b/a Juneau 
Mining Company; and 

WHEREAS, Amendment No. 2 to the Mineral Lease, with an effective date of June l ,  20 1 1 , 
restated the names of the parties to the Mineral Lease as the Tetlin Village Council, a/k/a the 
Tetlin Tribal Council, and Contango ORE, Inc., a Delaware corporation; and 

WHEREAS, Amendments No. 3 and 4 to the Mineral Lease amended other terms of the Mineral 
Lease, but did not change the identification of the names of the parties to the Mineral Lease; and 

WHEREAS, the parties to the Mineral Lease desire to ratify the names of the parties to the 
MineraJ Lease; 

THEREFORE, Tetlin and CORE, as parties to the Mineral Lease, agree as follows: 

l . The introductory paragraph of the Mineral Lease is hereby deleted and the following 
paragraphs are substituted in its place: 

This Mineral Lease is made effective the 1 5th day of July, 2008 ("Effective Date") and 
entered into as of the Effective Date by and between the TRJBE OF TETLIN a/k/a the 

DB2/ 24026068.3 

11 1 1 11 1 1 111 1 1 1111 I II I I I II II II I I I II Ill 
94 of 105 

eRecorded Document 2015-000221-0 



NATIVE VILLAGE OF TETLIN, whose governmental entity is Tetlin Tribal Counci l  
("Tetlin"), and CONTANGO ORE, INC. ,  a Delaware corporation ("CORE"), as 
successor-in-interest by assignment from Juneau Exploration, LP, a Texas l imited 
partnership, d/b/a Juneau Mining Company. 

Tetlin's mai ling address is P .O .  Box 797, Tok, Alaska 99780. CORE's mail ing address 
is 3 700 Buffalo Speedway, Suite 960, Houston, Texas 7 7098. 

2. At CORE's  request, Tetlin shal l  execute a Memorandum of Amendment No. 5 to Mineral 
Lease. CORE shall be entitled to record this Memorandum in the records of the Fairbanks 
Recording District, State of Alaska. 

3 .  All other terms and provisions of the Mineral Lease, as amended, shall remain unchanged and 
of full force and effect and each of the undersigned ratifies and confirms all rights and 
obligations under the Mineral Lease . 

[)[32/ 24026068.3 

-2-
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IN WITNESS WHEREOF, the pru1ies have executed this Amendment No. 5 to Mineral Lease 
effective as of the day and year first above written. 

DB2/ 2402606&.3 

eRecorded Document 

Tribe of Tetlin 
a/k/a 
Native Village of Tetlin, whose 
governmental entity is Tetlin Tribal 
Coun� 

I3y: 8-J � 
Its: ________ �-----

Its: I 
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State of Alaska 

_ _ _ _ _ _ _______ Judicial District ) 

) 

) 

. The foregoing instruJiient wa
_
s 
__ 
a 
_ _ 
cknowledged b�s \',lib. day of 

0ll_rt1' ' 201 3 by .tb� ... \::::wnA Ld. � of the Tribe ofTetlin 
�/a the Native Village ofT;tiiR whose governmental entity is Tetlin Tribal Council, on behalf 
of the Tribe of Tetlin a/k/a the Native Village ofTetli 

�\.�\\\\\llllllil/1111,L &.�" OA S.r..''Q� 
� � ........ :�,1;.��� � �··· .. fl . •, � 

� :� \ � 
� fNOTARY i g 
� ! C :  F � :+\ PUBLI /'f� 
� u1··• •• 1bt -t!'"',•·•:t"•�·ij 

� � •• 5, •• e..�� � 'Tr,:•• ... . ••, �..>� � •: OF ft,.\. � 
WQ11111111 I\\\\\\� 

State of Texas 

otary Public in and for ..uC.l4J--C'f""':2-"'¥"'-"-

My commission expires : _'..,___�f-2'�µ,,c.., 

) 
) 

The foregoing instrument was acknowledged before me this � � day of 
{.�� .; �\ . . . . , 20 1 3 by�� o,,Q �U�cu��'-.. of Contango ORE, 

Inc. ,  a Delaware corporation, on behalf of the corporation. 

DBZ/ 24026068.3 
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� -----1 � 
Notary Public in and for\..�� �� -Q__ 
My commission cxpires: \'L - 7_� -::--\_\o __ 

-4-

��-;_f}"/,.'(/J-�-r,,. LACRECIA RENEE MOORE i���i No1ory Public, Stale at Texas 
i�,�/:,� My Commission Expires 
-,,ii:t.�J;,l December 28 ,  201 6 
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EXHIBIT "A-2" 
To that certain 

Assignment of Mineral Lease and Special Warranty Deed of State of Alaska Mining Claims 
made effective as of January 8, 2015 

eRecorded Document 

by and between Contango ORE, Inc., a Delaware corporation, as Assignor, 
and Peak Gold, LLC, a Delaware limited liability company, as Assignee. 

Claims 

(attached) 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Record ing ADL 
Name qe Quart District Num 
LAD 1 Triple Z 1 60 Copper 1 8N 1 5E 3 SE Fairbanks 666952 

River 
LAD 2 Triple Z 1 60 Copper 1 8N 1 5E 2 SW Fairbanks 666953 

River 
LAD 3 Triple Z 1 60 Copper 1 8N 1 5E 1 0  NE Fairbanks 666954 

River 
LAD 4 Triple Z 1 60 Copper 1 8N 1 5E 1 1  NW Fairbanks 666955 

River 
LAD 5 Triple Z 1 60 Copper 1 9N 1 5E 35 NW Fairbanks 706792 

River 
LAD 6 Triple Z 1 60 Copper 1 9N 1 5E 35 NE Fairbanks 706793 

River 
LAD 7 Triple Z 1 60 Copper 1 9N 1 5E 36 NW Fairbanks 706794 

River 
LAD 8 Triple Z 1 60 Copper 1 9N 1 5E 36 NE Fairbanks 706795 

River 
LAD 9 Triple Z 1 60 Copper 1 9N 1 5E 35 SW Fairbanks 706796 

River 
LAD 1 0  Triple Z 1 60 Copper 1 9N 1 5E 35 SE Fairbanks 706797 

River 
LAD 1 1  Triple Z 1 60 Copper 1 9N 1 5E 36 SW Fairbanks 706798 

River 
LAD 1 2  Triple Z 1 60 Copper 1 9N 1 5E 36 SE Fairbanks 706799 

River 
LAD 1 3  Triple Z 1 60 Copper 1 8N 1 5E 5 NW Fairbanks 706800 

River 
LAD 1 4  Triple Z 1 60 Copper 1 8N 1 5E 5 NE Fairbanks 706801 

River 
LAD 1 5  Triple Z 1 60 Copper 1 8N 1 5E 4 NW Fairbanks 706802 

River 
LAD 1 6  Triple Z 1 60 Copper 1 8N 1 5E 4 NE Fairbanks 706803 

River 
LAD 1 7  Triple Z 1 60 Copper 1 8N 1 5E 3 NW Fairbanks 706804 

River 
LAD 1 8  Triple Z 1 60 Copper 1 8N 1 5E 3 NE Fairbanks 706805 

River 
LAD 1 9  Triple Z 1 60 Copper 1 8N 1 5E 2 NW Fairbanks 706806 

River 
LAD 20 Triple Z 1 60 Copper 1 8N 1 5E 2 NE Fairbanks 706807 

River 
LAD 21  Triple Z 1 60 Copper 1 8N 1 5E 1 NW Fairbanks 706808 

River 
LAD 22 Triple Z 1 60 Copper 1 8N 1 5E 1 NE Fairbanks 706809 

River 
LAD 23 Triple Z 1 60 Copper 1 8N 1 6E 6 NW Fairbanks 70681 0 

River 
LAD 24 Triple Z 1 60 Copper 1 8N 1 5E 5 SW Fairbanks 70681 1 

River 
LAD 25 Triple Z 1 60 Copper 1 8N 1 5E 5 SE Fairbanks 70681 2 

River 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Recording ADL 
Name qe Quart District Num 
LAD 26 Triple Z 1 60 Copper 1 8N 1 5E 4 SW Fairbanks 70681 3 

River 
LAD 27 Triple Z 1 60 Copper 1 8N 1 5E 4 SE Fairbanks 70681 4 

River 
LAD 28 Triple Z 1 60 Copper 1 8N 1 5E 3 SW Fairbanks 70681 5 

River 
LAD 29 Triple Z 1 60 Copper 1 8N 1 5E 2 SE Fairbanks 70681 6 

River 
LAD 30 Triple Z 1 60 Copper 1 8N 1 5E 1 SW Fairbanks 70681 7 

River 
LAD 31 Triple Z 1 60 Copper 1 8N 1 5E 1 SE Fairbanks 70681 8 

River 
LAD 32 Triple Z 1 60 Copper 1 8N 1 6E 6 SW Fairbanks 70681 9 

River 
LAD 33 Triple Z 1 60 Copper 1 8N 1 5E 8 NW Fairbanks 706820 

River 
LAD 34 Triple Z 1 60 Copper 1 8N 1 5E 8 NE Fairbanks 706821 

River 
LAD 35 Triple Z 1 60 Copper 1 8N 1 5E 9 NW Fairbanks 706822 

River 
LAD 36 Triple Z 1 60 Copper 1 8N 1 5E 9 NE Fairbanks 706823 

River 
LAD 37 Triple Z 1 60 Copper 1 8N 1 5E 1 0  NW Fairbanks 706824 

River 
LAD 38 Triple Z 1 60 Copper 1 8N 1 5E 1 1  NE Fairbanks 706825 

River 
LAD 39 Triple Z 1 60 Copper 1 8N 1 5E 8 SE Fairbanks 706826 

River 
LAD 40 Triple Z 1 60 Copper 1 8N 1 5E 9 SW Fairbanks 706827 

River 
LAD 41 Triple Z 1 60 Copper 1 8N 1 5E 9 SE Fairbanks 706828 

River 
LAD 42 Triple Z 1 60 Copper 1 8N 1 5E 1 0  SW Fairbanks 706829 

River 
LAD 43 Triple Z 1 60 Copper 1 8N 1 5E 1 0  SE Fairbanks 706830 

River 
LAD 44 Triple Z 1 60 Copper 1 8N 1 5E 1 1  SW Fairbanks 706831 

River 
LAD 45 Triple Z 1 60 Copper 1 8N 1 5E 1 1  SE Fairbanks 706832 

River 
TOK 1 Tetl i n  40 Copper 1 6N 1 3E 9 NW Fairbanks 61 4253 

River 
TOK 2 Tetl i n  40 Copper 1 6N 1 3E 9 NW Fairbanks 61 4254 

River 
TOK 3 Tetl i n  40 Copper 1 6N 1 3E 9 NW Fairbanks 61 4255 

River 
TOK 4 Tetl i n  26 Copper 1 6N 1 3E 9 NE Fairbanks 61 4256 

River 
TOK 5 Tetl i n  1 60 Copper 1 6N 1 3E 8 SE Fairbanks 61 4257 

River 
TOK 6 Tetl i n  1 60 Copper 1 6N 1 3E 9 SW Fairbanks 61 4258 

River 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Recording ADL 
Name qe Quart District Num 
TOK 7 Tetl in  40 Copper 1 6N 1 3E 9 SE Fairbanks 61 4259 

River 
TOK 8 Tetl in  40 Copper 1 6N 1 3E 9 SE Fairbanks 61 4260 

River 
TOK 9 Tetl in  40 Copper 1 6N 1 3E 9 SE Fairbanks 61 4261 

River 
TOK 1 0  Tetl in  40 Copper 1 6N 1 3E 9 SE Fairbanks 61 4262 

River 
TOK 1 1  Tetl in  40 Copper 1 6N 1 3E 1 0  SW Fairbanks 61 4263 

River 
TOK 1 2  Tetl in  9 Copper 1 6N 1 3E 1 0  SW Fairbanks 61 4264 

River 
TOK 1 3  Tetl in  1 60 Copper 1 6N 1 2E 1 3  NE Fairbanks 61 4265 

River 
TOK 1 4  Tetl in  1 60 Copper 1 6N 1 3E 1 8  NW Fairbanks 61 4266 

River 
TOK 1 5  Tetl in  1 60 Copper 1 6N 1 3E 1 8  NE Fairbanks 61 4267 

River 
TOK 1 6  Tetl in  1 60 Copper 1 6N 1 3E 1 7  NW Fairbanks 61 4268 

River 
TOK 1 7  Tetl in  1 60 Copper 1 6N 1 3E 1 7  NE Fairbanks 61 4269 

River 
TOK 1 8  Tetl in  1 60 Copper 1 6N 1 3E 1 6  NW Fairbanks 61 4270 

River 
TOK 1 9  Tetl in  40 Copper 1 6N 1 3E 1 6  NE Fairbanks 61 4271 

River 
TOK 20 Tetl in  40 Copper 1 6N 1 3E 1 6  NE Fairbanks 61 4272 

River 
TOK 21 Tetl in  40 Copper 1 6N 1 3E 1 5  NW Fairbanks 61 4273 

River 
TOK 22 Tetl in  40 Copper 1 6N 1 3E 1 6  NE Fairbanks 61 4274 

River 
TOK 23 Tetl in  32 Copper 1 6N 1 3E 1 6  NE Fairbanks 61 4275 

River 
TOK 24 Tetl in  1 5  Copper 1 6N 1 3E 1 5  NW Fairbanks 61 4276 

River 
TOK 25 Tetl in  1 60 Copper 1 6N 1 2E 1 4  SE Fairbanks 61 4277 

River 
TOK 26 Tetl in  1 60 Copper 1 6N 1 2E 1 3  SW Fairbanks 61 4278 

River 
TOK 27 Tetl in  1 60 Copper 1 6N 1 2E 1 3  SE Fairbanks 61 4279 

River 
TOK 28 Tetl in  1 60 Copper 1 6N 1 3E 1 8  SW Fairbanks 61 4280 

River 
TOK 29 Tetl in  1 60 Copper 1 6N 1 3E 1 8  SE Fairbanks 61 4281 

River 
TOK 30 Tetl in  1 60 Copper 1 6N 1 3E 1 7  SW Fairbanks 61 4282 

River 
TOK 31 Tetl in  1 60 Copper 1 6N 1 3E 1 7  SE Fairbanks 61 4283 

River 
TOK 32 Tetl in  1 60 Copper 1 6N 1 3E 1 6  SW Fairbanks 61 4284 

River 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Recording ADL 
Name qe Quart District Num 
TOK 33 Tetl in  34 Copper 1 6N 1 3E 1 6  SE Fairbanks 61 4285 

River 
TOK 34 Tetl in  1 7  Copper 1 6N 1 3E 1 6  SE Fairbanks 61 4286 

River 
TOK 35 Tetl in  1 60 Copper 1 6N 1 2E 23 NW Fairbanks 61 4287 

River 
TOK 36 Tetl in  1 60 Copper 1 6N 1 2E 23 NE Fairbanks 61 4288 

River 
TOK 37 Tetl in  1 60 Copper 1 6N 1 2E 24 NW Fairbanks 61 4289 

River 
TOK 38 Tetl in  1 60 Copper 1 6N 1 2E 24 NE Fairbanks 61 4290 

River 
TOK 39 Tetl in  1 60 Copper 1 6N 1 3E 1 9  NW Fairbanks 61 4291 

River 
TOK 40 Tetl in  1 60 Copper 1 6N 1 3E 1 9  NE Fairbanks 61 4292 

River 
TOK 41 Tetl in  1 60 Copper 1 6N 1 3E 20 NW Fairbanks 61 4293 

River 
TOK 42 Tetl in  1 60 Copper 1 6N 1 3E 20 NE Fairbanks 61 4294 

River 
TOK 43 Tetl in  40 Copper 1 6N 1 3E 21  NW Fairbanks 61 4295 

River 
TOK 44 Tetl in  40 Copper 1 6N 1 3E 21  NW Fairbanks 61 4296 

River 
TOK 45 Tetl in  40 Copper 1 6N 1 3E 21  NW Fairbanks 61 4297 

River 
TOK 46 Tetl in  40 Copper 1 6N 1 3E 21  NW Fairbanks 61 4298 

River 
TOK 47 Tetl in  1 60 Copper 1 6N 1 2E 22 SE Fairbanks 61 4299 

River 
TOK 48 Tetl in  1 60 Copper 1 6N 1 2E 23 SW Fairbanks 61 4300 

River 
TOK 49 Tetl in  1 60 Copper 1 6N 1 2E 23 SE Fairbanks 61 4301 

River 
TOK 50 Tetl in  1 60 Copper 1 6N 1 2E 24 SW Fairbanks 61 4302 

River 
TOK 51 Tetl in  1 60 Copper 1 6N 1 2E 24 SE Fairbanks 61 4303 

River 
TOK 52 Tetl in  1 60 Copper 1 6N 1 3E 1 9  SW Fairbanks 61 4304 

River 
TOK 53 Tetl in  1 60 Copper 1 6N 1 3E 1 9  SE Fairbanks 61 4305 

River 
TOK 54 Tetl in  1 60 Copper 1 6N 1 3E 20 SW Fairbanks 61 4306 

River 
TOK 55 Tetl in  1 60 Copper 1 6N 1 3E 20 SE Fairbanks 61 4307 

River 
TOK 56 Tetl in  40 Copper 1 6N 1 3E 21  SW Fairbanks 61 4308 

River 
TOK 57 Tetl in  34 Copper 1 6N 1 3E 21  SW Fairbanks 61 4309 

River 
TOK 58 Tetl in  40 Copper 1 6N 1 3E 21  SW Fairbanks 61 431 0 

River 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Recording ADL 
Name qe Quart District Num 
TOK 59 Tetl in  40 Copper 1 6N 1 3E 21  SW Fairbanks 61 431 1 

River 
TOK 60 Tetl in  6 Copper 1 6N 1 3E 21  SE Fairbanks 61 431 2 

River 
TOK 61 Tetl in  1 60 Copper 1 6N 1 2E 27 NW Fairbanks 61 431 3 

River 
TOK 62 Tetl in  1 60 Copper 1 6N 1 2E 27 NE Fairbanks 61 431 4 

River 
TOK 63 Tetl in  1 60 Copper 1 6N 1 2E 26 NW Fairbanks 61 431 5 

River 
TOK 64 Tetl in  1 60 Copper 1 6N 1 2E 26 NE Fairbanks 61 431 6 

River 
TOK 65 Tetl in  1 60 Copper 1 6N 1 2E 25 NW Fairbanks 61 431 7 

River 
TOK 66 Tetl in  40 Copper 1 6N 1 2E 25 NE Fairbanks 61 431 8 

River 
TOK 67 Tetl in  40 Copper 1 6N 1 2E 25 NE Fairbanks 61 431 9 

River 
TOK 68 Tetl in  40 Copper 1 6N 1 2E 25 NE Fairbanks 61 4320 

River 
TOK 69 Tetl in  40 Copper 1 6N 1 2E 25 NE Fairbanks 61 4321 

River 
TOK 70 Tetl in  40 Copper 1 6N 1 3E 30 NW Fairbanks 61 4322 

River 
TOK 71 Tetl in  40 Copper 1 6N 1 3E 30 NW Fairbanks 61 4323 

River 
TOK 72 Tetl in  1 9  Copper 1 6N 1 3E 30 NW Fairbanks 61 4324 

River 
TOK 73 Tetl in  40 Copper 1 6N 1 3E 30 NW Fairbanks 61 4325 

River 
TOK 74 Tetl in  1 60 Copper 1 6N 1 3E 30 NE Fairbanks 61 4326 

River 
TOK 75 Tetl in  1 60 Copper 1 6N 1 3E 29 NW Fairbanks 61 4327 

River 
TOK 76 Tetl in  1 60 Copper 1 6N 1 3E 29 NE Fairbanks 61 4328 

River 
TOK 77 Tetl in  40 Copper 1 6N 1 3E 28 NW Fairbanks 61 4329 

River 
TOK 78 Tetl in  40 Copper 1 6N 1 3E 28 NW Fairbanks 61 4330 

River 
TOK 79 Tetl in  40 Copper 1 6N 1 3E 28 NW Fairbanks 61 4331 

River 
TOK 80 Tetl in  40 Copper 1 6N 1 3E 28 NW Fairbanks 61 4332 

River 
TOK 81 Tetl in  8 Copper 1 6N 1 3E 28 NE Fairbanks 61 4333 

River 
TOK 82 Tetl in  3 Copper 1 6N 1 3E 28 NE Fairbanks 61 4334 

River 
TOK 83 Tetl in  1 60 Copper 1 6N 1 2E 28 SE Fairbanks 61 4335 

River 
TOK 84 Tetl in  1 60 Copper 1 6N 1 2E 27 SW Fairbanks 61 4336 

River 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Recording ADL 
Name qe Quart District Num 
TOK 85 Tetl in  1 60 Copper 1 6N 1 2E 27 SE Fairbanks 61 4337 

River 
TOK 86 Tetl in  1 60 Copper 1 6N 1 2E 26 SW Fairbanks 61 4338 

River 
TOK 87 Tetl in  1 60 Copper 1 6N 1 2E 26 SE Fairbanks 61 4339 

River 
TOK 88 Tetl in  1 60 Copper 1 6N 1 2E 25 SW Fairbanks 61 4340 

River 
TOK 89 Tetl in  40 Copper 1 6N 1 2E 25 SE Fairbanks 61 4341 

River 
TOK 90 Tetl in  34 Copper 1 6N 1 2E 25 SE Fairbanks 61 4342 

River 
TOK 91 Tetl in  1 3  Copper 1 6N 1 3E 29 SW Fairbanks 61 4343 

River 
TOK 92 Tetl in  1 7  Copper 1 6N 1 3E 29 SW Fairbanks 61 4344 

River 
TOK 93 Tetl in  1 1  Copper 1 6N 1 3E 29 NE Fairbanks 61 4345 

River 
TOK 94 Tetl in  1 3  Copper 1 6N 1 3E 29 NE Fairbanks 61 4346 

River 
TOK 95 Tetl in  25 Copper 1 6N 1 3E 28 SW Fairbanks 61 4347 

River 
TOK 96 Tetl in  1 60 Copper 1 6N 1 2E 33 NW Fairbanks 61 4348 

River 
TOK 97 Tetl in  1 60 Copper 1 6N 1 2E 33 NE Fairbanks 61 4349 

River 
TOK 98 Tetl in  1 60 Copper 1 6N 1 2E 34 NW Fairbanks 61 4350 

River 
TOK 99 Tetl in  40 Copper 1 6N 1 2E 34 NE Fairbanks 61 4351  

River 
TOK Tetl in 40 Copper 1 6N 1 2E 34 NE Fairbanks 61 4352 
1 00 River 
TOK Tetl in 40 Copper 1 6N 1 2E 34 NE Fairbanks 61 4353 
1 01 River 
TOK Tetl in 1 8  Copper 1 6N 1 2E 34 NE Fairbanks 61 4354 
1 02 River 
TOK Tetl in 37 Copper 1 6N 1 2E 35 NW Fairbanks 61 4355 
1 03 River 
TOK Tetl in 40 Copper 1 6N 1 2E 35 NW Fairbanks 61 4356 
1 04 River 
TOK Tetl in 1 8  Copper 1 6N 1 2E 35 NW Fairbanks 61 4357 
1 05 River 
TOK Tetl in 40 Copper 1 6N 1 2E 35 NE Fairbanks 61 4358 
1 06 River 
TOK Tetl in 40 Copper 1 6N 1 2E 35 NE Fairbanks 61 4359 
1 07 River 
TOK Tetl in 28 Copper 1 6N 1 2E 35 NE Fairbanks 61 4360 
1 08 River 
TOK Tetl in 28 Copper 1 6N 1 2E 35 NE Fairbanks 61 4361 
1 09 River 
TOK Tetl in 40 Copper 1 6N 1 2E 36 NW Fairbanks 61 4362 
1 1 0  River 
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Claim Property Acrea Meridian Townsh ip Range Section Sect Recording ADL 
Name qe Quart District Num 
TOK Tetl in 40 Copper 1 6N 1 2E 36 NW Fairbanks 61 4363 

1 1 1  River 
TOK Tetl in 24 Copper 1 6N 1 2E 36 NW Fairbanks 61 4364 

1 1 2 River 
TOK Tetl in 1 4  Copper 1 6N 1 2E 36 NE Fairbanks 61 4365 

1 1 3 River 
TOK Tetl in 1 60 Copper 1 6N 1 2E 32 SW Fairbanks 61 4366 

1 1 4 River 
TOK Tetl in 1 60 Copper 1 6N 1 2E 32 SE Fairbanks 61 4367 

1 1 5  River 
TOK Tetl in 1 60 Copper 1 6N 1 2E 33 SW Fairbanks 61 4368 

1 1 6  River 
TOK Tetl in 1 60 Copper 1 6N 1 2E 33 SE Fairbanks 61 4369 

1 1 7  River 
TOK Tetl in 40 Copper 1 6N 1 2E 34 SW Fairbanks 61 4370 

1 1 8  River 
TOK Tetl in 40 Copper 1 6N 1 2E 34 SW Fairbanks 61 4371 

1 1 9  River 
TOK Tetl in 40 Copper 1 6N 1 2E 34 SW Fairbanks 61 4372 

1 20 River 
TOK Tetl in 1 0  Copper 1 6N 1 2E 34 SW Fairbanks 61 4373 

1 21 River 
TOK Tetl in 8 Copper 1 6N 1 2E 34 SE Fairbanks 61 4374 

1 22 River 
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