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ASSIGNMENT OF MINERAL LEASE AND SPECIAL WARRANTY DEED OF STATE
OF ALASKA MINING CLAIMS

STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF HARRIS §

THAT, Contango ORE, Inc., a corporation formed and existing under the laws of
Delaware, whose address is 3700 Buffalo Speedway, Suite 925, Houston, Texas 77098
(“Assignor”) has entered into a Master Agreement dated as of September 29, 2014, with Royal
Gold, Inc. (“Royal Gold”) whereby Assignor and Royal Gold have agreed to form Peak Gold,
LLC as a joint venture limited liability company in Delaware pursuant to a certificate of
formation and that certain Limited Liability Company Agreement of Peak Gold, LLC, dated as
of the date thereof, between Core Alaska, LLC, a wholly-owned subsidiary of Assignor and
Royal Alaska, LLC, a wholly-owned subsidiary of Royal Gold. In connection with the
foregoing, for good and valuable consideration, the receipt and adequacy of which are hereby
acknowledged, the undersigned, Assignor, the present owner and holder of certain interests in

(1) That certain Mineral Lease, dated July 15, 2008, as amended by Amendment
No. 1 to Mineral Lease dated as of October 1, 2009, Amendment No. 2 to Mineral
Lease dated as of June 1, 2011, Amendment No. 3 to Mineral Lease dated as of
July 1, 2011, Amendment No. 4 to Mineral Lease dated as of December 3, 2012,
and Amendment No. 5 to Mineral Lease dated as of April 1, 2013, for which a
Memorandum of Mineral Lease was recorded on September 19, 2008 in the
records of the Fairbanks Recording District: 401, State of Alaska, as document
number 2008-019032-0 (as attached at Exhibit A-1 hereto, the “Lease”); and
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(i1) Those certain State of Alaska unpatented mining claims which are more fully
described on the attached Exhibit A-2 (the “Claims”),

does hereby GRANT, BARGAIN, ASSIGN, DEED and CONVEY unto Peak Gold,
LLC, a limited liability company formed and existing under the laws of the State of Delaware,
whose address is 1660 Wynkoop Street, Suite 1000, Denver, Colorado 80202 (“Assignee”), as of
the Effective Date (as defined below), subject to the terms and conditions hereinafter set forth,
all of Assignor’s right, title and interest, being an undivided 100% interest, in the Lease and
Claims, together with all with all its appurtenances (collectively, the “Assigned Interests’™).

TO HAVE AND TO HOLD the Assigned Interests unto Assignee and its successors and
assigns forever, together with all rights and privileges appurtenant thereto. Assignor specially
warrants title to the Assigned Interests as to all claims by, through and under it but not otherwise.

1. As of the Effective Date, Assignee agrees to assume all obligations and liabilities
arising out of or relating to the Assigned Interests but only to the extent such
obligations and liabilities (a) arise or accrue from and after the Effective Date, or
(b) constitute Permitted Liens as such term is defined in the Master Agreement,
and, further, agrees to indemnify, defend, and hold harmless Assignor and its
Affiliates and their respective successors and assigns from and against any and all
losses, damages, claims and expenses (including reasonable attorneys’ fees and
expenses) arising out of or relating to the Assigned Interests but only to the extent
arising or accruing from and after the Effective Date or arising out of or relating
to Permitted Liens.

2. Assignor shall retain all obligations and liabilities arising out of or relating to the
Assigned Interests but only to the extent arising or accruing prior to the Effective
Date, and, further, agrees to indemnify, defend, and hold harmless Assignee and
its Affiliates and their respective successors and assigns from and against any and
all losses, damages, claims and expenses (including reasonable attorneys’ fees and
expenses) arising out of or relating to the Assigned Interests but only to the extent
arising or accruing prior to the Effective Date (other than Permitted Liens as such
term is defined in the Master Agreement).

This Assignment shall be governed by and construed in accordance with the laws of the
State of Alaska, except that paragraphs 1 and 2 shall be governed by and construed in accordance
with the laws of the State of Delaware (in each case, without giving effect to conflict of laws or
choice of laws principles).

This Assignment may be executed in any number of counterparts each of which shall be
deemed an original, but all of which together shall constitute one and the same instrument.
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This Assignment shall bind and inure to the benefit of and be binding upon Assignor and.
Assignee and their respective successors and assigns.

IN WITNESS WHEREQF, this Assignment is exgcuted before the undersigned
competent witnesses by the parties as of January 7, 2015, but shall be effective for alf purposes
as of January &, 2015 at 7:00 a.m. Central Daylight Time (the “Effective Date™}.

Contango ORE, Ing
corporation '

« 2 Belaware

Bw: R
Name: Joha-BTuneay
Title: President and Chiel Executive Officer

Peak Gold, LLC, a Delaware limited
fiability company

By: Royal Alaska, LLC, Manager
By

Name:
Title:
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This Assignment shall bind and inure to the benefit of and be binding upon Assignor and
Assignee and their respective successors and assigns.

IN WITNESS WHEREOF, this Assignment is executed before the undersigned
competent witnesses by the parties as of January "F , 2015, but shall be effective for all purposes
as of January 8, 2015 at 7:00 a.m. Central Daylight Time (the “Effective Date”).

Contango ORE, Inc., a Delaware
corporation

By:
Name: John B. Juneau
Title: President and Chief Executive Officer

Peak Gold, LLC, a Delaware limited
liability company

Name: William Heissenbuttel
Title: Vice President
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STATE OF TEXAS §
COUNTY OF HARRIS §

[ DWW Qs | a Notary Public in and for said County and State, hereby
certify that John B. Juneau, whose name as President and Chief Executive Officer of Contango
ORE, Inc, a Delaware corporation, is signed to the foregoing instrument, and who is known to
me, dc,mowiedged before me on this day that, being informed of the contents of said instrument,
he, as such officer, and with full authority, executed the sante volantarily for and as the act of
said company.

T

Given under my hand and official seal this i _ Y davof

NfSﬁA JAMAL

My Commission Bxpires; . Notary Public.
LB STATE QF TEXAS
S>~A &3 ﬁ-"& . T
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STATE QF COLORADO &

COUNTY OF DENVER §

i N o | a Notary Public inand for said County and State, hereby
certify that William Hmasmhuttd whose name as Viee President of Royal Alaska, LLC, &
Delaware limited bability companty, i its capacity as Manager of Peak Gold, L1C g Delaware
limited liability company, is signed to the foregoing instrument, and whe is known to me,
acknowledged before me on this day that, baing infbrmed of the contents of said instrument, be,
as such officer, and with full authority, executed the same voluntarity for and as the act of'said
Qfﬁ?ﬂp?iﬂ}’,

sl T B F R O
Given under oy hand and official seal this TR day of Janidasy it

Notary Public i gud for Colorailo

My Commission Expires:

JANET 1YNN REED

e RSN R Notary Public
oy a8 sm Stata of Golorado.
~ R ! Notary 10 200740086881

Gsmmsssssﬁ Eimims ?33} Qg ggqg
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EXHIBIT “A-1”
To that certain
Assignment of Mineral Lease and Special Warranty Deed of State of Alaska Mining Claims
made effective as of January 8, 2015
by and between Contango ORE, Inc., a Delaware corporation, as Assignor,
and Peak Gold, LLC, a Delaware limited liability company, as Assignee.

Lease

(attached)
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MINERAL LEASE

THIS MINERAL LEASE is made effective the 15th day of July, 2008 (“Effective
Date”) and entered into as of the Effective Date by and between the NATIVE VILLAGE
OF TETLIN also known as the TETLIN VILLAGE COUNCIL ("Tetlin"), an Alaska
Native Tribe federally recognized and eligible to receive services from the United States
Bureau of Indian Affairs, whose address is P.O. Box 797 Tok, AK 99780, and JUNEAU
EXPLORATION COMPANY, d/b/a JUNEAU MINING COMPANY, a Texas
corporation authorized to do business in Alaska and having its principal place of
business at 3700 Buffalo Speedway Ste. 730, Houston, Texas (77098) ("Juneau").

RECITALS

WHEREAS, to provide for the well being of its tribal members and to provide
for its future generations, Tetlin desires to identify potential economic development
opportunities;

WHEREAS, On June 6, 2008 Mr. Brad Juneau, principal of Juneau, attended a
Tetlin general meeting to present his proposal regarding the exploration for and
potential production of precious metals and/or base metals and gems that might be
located on Tetlin Lands on such terms and conditions as Tetlin and Juneau may mutually
agree;

WHEREAS at this general meeting of Tetlin’s members held on June 6, 2008,
the members of the Tribe without opposition determined to pursue the negotiation of an
agreement concerning exploration and, if commercially feasible, production of Tetlin’s
mineral resources;

WHEREAS; Tetlin holds fee simble title to surface and subsurface estates in its
former reservation lands pursuant to the Alaska Native Claims Settlement Act 43_
U.S.C. §§1601 1629 (“ANCSA”) based on its refusal of a cash settlement; '

WHEREAS, Tetlin desires to lease to Juneau, and Juneau desires to lease from
Tetlin the Subject Property, as hereinafter defined, for the purposes of exploration and
production as set forth herein;

NOW THEREFORE, in consideration of the covenants contained herein, the
paities agree as follows:

95769-1
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ARTICLE 1
DEFINITIONS

In addition to terms defined above and elsewhere in the text of this Lease, as used
in this Lease:

1.1 "Advance Minimum Royalty" means payments made by Juneau to Tetlin
in accordance with Section 3.2(b) hereof.

1.2  “Anniversary Date” means each annual anniversary of the Effective Date
occurring while this Lease is in effect.

1.3 "Affiliate" means, in relation to Tetlin or Juneau, any person, partnership,
joint venture, corporation or other form of enterprise that directly or indirectly controls;
is controlled by, or is under common control with, Tetlin or Juneau as the case requires.

For purposes of the preceding sentence, "control" shall mean possession, directly or
indirectly, of the power to direct or cause direction of management and policies through
ownership of voting securities, contract, voting trust or otherwise.

1:4: . "Effective Date" means July 15th, 2008.

. -1.5 “Land” means all of the lands owned by Tetlin (estimated at 780,000
acres) that were formerly known as the Tetlin Indian Reservation as outlined on Exhibit
A, -excluding, however, those lands described at Section 2.6 and said Exhibit A.

1.6  “Gross Returns” has the meaning established in Exhibit B.

{77 “Lease” means this Mineral Lease.
- _1.8 "iT'ei'm" has the meaning established in Section 2.3.

1.9  “Minerals” means all minerals and mineral substances (whether
hydrocarbons, metallic or non-metallic) in, on or under the Land, including oil, gas,
coal, uranium, gold, gems, copper, lead, zinc, and tungsten, among others. The only
minerals excluded from this Lease are sand and gravel. In the case that any of the
minerals detailed above were found in sand or gravel deposits, said minerals shall
constitute Minerals which Juneau may extract pursuant to the terms and conditions of
this Lease.

1.10 “Net Returns” has the meaning established in Exhibit B.

1.11 "Subject Property" means the Land and the Minerals.

1.12° “Work Commitment” means all costs and expenses incurred by Juneau
for the benefit of the Subject Property for the exploration, evaluation or development of
the Minerals, including, without limitation, all salaries and wages and burdens thereon

95769-1
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for employees of Juneau and its contractors, travel costs, costs of machinery, equipment,
plant, facilities, fixtures and supplies, costs of sampling, assays, analyses, metallurgical
testing and pilot plant operation, costs of government permits and approvals, costs of
preparing reports, studies and analyses of the potential for development of the Minerals,
and an administrative charge of ten percent (10%) of all of the foregoing to compensate
_Juneau for its home office overhead and administrative costs.

ARTICLE 2
GRANT OF LEASE

2.1  Grant. Tetlin hereby leases unto Juneau, its successors and assigns, all
Minerals on, in or under the Land and the appurtenances thereon or thereto, together
with the exclusive right to explore, prospect, drill, develop, mine, mill, refine, store, and
dispose of minerals and receive the proceeds thereof. It is the intent of the parties that
this Lease shall include all of Tetlin’s rights associated with the Minerals that Tetlin
possesses-on the Effective Date or may hereafter acquire. The rlghts conveyed 1nclude
w1thout 11m1tat10n the followmg :

ey (a) Uses of Sub1ect Property. Subject to the terms and condltlons of
thls Lease the exclusive, complete, and unrestricted right to make any use or uses of the
Subject Property, to explore for, develop, mine, remove, leach in place, treat, produce,
ship and sell, for its own account, all ores and minerals that are or may be found therein
or thereon; and of placing and using therein excavations, openings, pits, shafts, ditches
and drains, and of constructing, erecting, maintaining, using, and, at its election,
removing, any and all buildings, structures, plants, machinery, equipment, railroads,
roadways, pipelines, electrical power lines and facilities, stockpiles, waste piles, tailings
ponds and facilities, settling ponds, and all other improvements, property and fixtures
for ‘mining, removing, beneficiating, concentrating, smelting, extracting, leaching (1n
place or otherwise), refining and shipping of ores, minerals or products, or for any
activities incidental thereto (whether presently contemplated or known to be used in the
m1n1ng, exploration, production or processing of minerals, water or geothermal
resources, ‘or energy resources, or for any of the rights or privileges of “Juneau
hereunder) Subject to the terms and conditions of this Lease, the rights granted further
include the right, insofar as Tetlin lawfully may grant it, to divert streams, to remove
lateral and subjacent supports, to cave, subside, use, consume, or destroy the surface of
the Subject Property or any part thereof, to deposit earth, rocks, waste, lean ore and
materials on any part of the Subject Property, to leach the same, and to commit waste to
the extent necessary, usual or customary in carrying out any and all of the above rights,
pr1v11eges and purposes.

o - (b)  Water Rights. The rights, subject to the regulations of the State of
A‘laska' concerning the appropriation and taking of water and the terms and conditions of
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this Lease, to use water found on the Lands and to drill wells for the water on the Lands,
and lay and maintain all water lines as may be necessary or convenient to Juneau in its
‘operations.

‘ (c) No Obligation to Explore, Develop or Mine. Except as provided in
Sectlon 3. 2(a) with respect to Minimum Work Commitment, nothing in this Lease shall
be deemed to create any obligation or duty on Juneau to perform any exploration,
development, mining or other activities on or for the benefit of the Subject Property.
Juneau may explore, sample, drill, study, plan, analyze, develop or mine the Subject
Property in the manner and to the extent that Juneau, in its sole discretion, deems
advisable in accordance with the terms and conditions of this Lease. Juneau shall have
no duties or: obligations, implied or otherwise, to explore for, develop, or remove
Minerals from the Subject Properties, it being agreed that the obligation to incur
Minimum Work Commitment pursuant to Section 3.2(a) and the payment of Advance
Minimum Royalty provided for in Section 3. 2(b) are in lieu of any such express or
implied duties or obligations. If, after commencing production, Juneau determines in 1ts
sole ‘discretion that it desires to temporarily or permanently decrease, shut down, ‘or
cease productlon for any reason, it shall have the rlght to do so and may maintain this
Lease 1n full force and effect during the Term by incurring Minimum Work Commitment
pursuant to Section 3.2(a) making Advance Minimum Royalty payments due to Tetlm
pursuant to Section 3.2(b).

. (d) Segregation of Lease. In the event that Juneau’s exploration of the
Lands results in a discovery of oil, gas or associated hydrocarbons, the parties shall
enter into an oil and gas lease in substantially the form of the oil and gas lease attached
hereto as Exhrblt C. In the event that Juneau’s exploration of the Lands results ina .
dlscovery of mlneral deposits for which Juneau determines in its reasonable. dlscretlon
that a separate mmeral lease would be commercially advisable (whether of coal -
metallic, non- metalhc or industrial minerals), the parties shall enter into such a separate..
mineral lease in a form generally acceptable in the industry on terms no less favorable to
Tethn than this Lease, including the terms of Exhibit B hereto, as modified to fit the .
01rcumstances of the specific mineral to be produced.

2.2 Title. Within 90 days after execution of this Lease, and as a condition
precedent to Juneau's obligations hereunder, Tetlin shall deliver the following items or
copies thereof to Juneau (to the extent not previously delivered):

(a) Title Information. Any materials in the custody or control of
Tetlin that may assist Juneau in examining Tetlin's title to the Minerals, including,
without limitation, deeds, contracts, title reports and title opinions relating to any part of
the Subject Property; and '

95769-1
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(b) Environmental Information. All materials in the custody or control
of Tetlin that may assist Juneau in evaluating environmental conditions on the Subject
Property in order to assess future potential liabilities under State, Federal or local
environmental laws. :

2.3 Term. The term of this Lease (“Term”) shall consist of a primary term
and an extended term:

(a) The primary Term shall commence on the Effective Date and shall
continue for ten (10) years thereafter, provided that the primary term may be renewed
one time by Juneau by giving Tetlin written notice, before the tenth anniversary of the
Effective Date, of Juneau’s election to renew the primary term for an additional ten (10)
year period, unless the Term is sooner terminated according to the provisions of this
Lease. -If Juneau elects to renew the primary term as provided herein, Juneau will
execute and deliver to Tetlin a written release covering fifty percent (50%) of the
Subject Property, thereby terminating any further obligations with respect to that portion
of the Subject Property released, other than obligations that survive any termination of
this Lease and the terms and conditions hereof, while maintaining the Lease in effect
with ‘tespect to ‘the portion of the Subject Property not released. Juneau at its sole
discretion will determine which portions of the Subject Property will be released. The
portions of the Subject Property released do not have to be continuous or connected to
each other. The Minimum Work Commitment shall be unaffected'by any such release.

(b) The extended Term of this Lease shall continue for so long after the
end of the primary Term as Juneau is conducting Operations on the Subject Property.
"Operations" shall include, without limitation, exploration, development or mining
activities, and may consist of, among other things, geological, geochemical, and
geophysical surveys and sampling of the Minerals, drilling, trenching, assaying,
metallurgical testing and other activities performed by or for Juneau that are intended to
further the exploration, development or production of the Minerals. Juneau shall be
deemied to be "conducting Operations on or for the benefit of the Subject Property," if
such Operations do not cease for a period in excess of one (1) year, excluding any period
of Force Majeure. '

2.4 - VLeaf‘sie Termination. This Lease may be terminated as follows:

" (a)- The parties may terminate this Lease at ‘any time by a written
agreement signed by both parties. '

(b)  Tetlin may terminate this Lease in the event that:

) A court or governmental authority of competent jurisdiction
enters an order appointing, without consent by Juneau, a custodian, receiver, trustee, or
other officer with similar powers with respect to it or with respect to any substantial part

95769-1
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of its property, or constituting an order for relief or approving a petition for relief or
reorganization, or any other petition in bankruptcy or for liquidation or to take
advantage of any bankruptcy or insolvency law of any jurisdiction, or ordering the
dissolution, winding-up or liquidation of Juneau, or if any such petition shall be filed
against a party and such condition is not reversed or such petition shall not be dismissed
within thirty (30) days; or

(i)  Juneau defaults or fails to comply substantially with any of
the material covenant, term or condition of this Lease other than the timely payment of
the Advance Minimum Royalty. Tetlin may give Juneau written notice of any such
alleged default, specifying details of the same, and Juneau shall have thirty (30) days
after the date such notice is received: (A) to cure or commence to cure such default, or
(B).to contest the claim by submitting it to arbitration. If Juneau does not contest a
default alleged by Tetlin and fails to cure or commence to cure such default within thirty
(30) days after receipt of such notice, Tetlin may terminate this Lease, in which case
Juneau shall promptly convey all of its right, title, and interest in the Land to Tetlin,
prov1ded that if the nature of the default is such that it cannot be fully cured w1th1n
thlrty (30) days, Juneau shall be deemed to have cured the default if Juneau commences
cure ‘within thirty (30) days and thereafter diligently pursues cure to completion. If after
Juneau is found to be in default by a court of competent jurisdiction, and if Juneau fails
to cure or commence to cure the default within the timeframe specified by such court,
Tetlin may terminate this Lease, in which case Juneau shall promptly convey all of its
right, title, and interest in the Lands to Tetlin. If Tetlin alleges a default under this
Lease, and Juneau, in good faith, disputes the allegation, Juneau shall be allowed to
exercise its rights and duties under this Lease until such time as the said dispute is
finally resolved. If Juneau fails to timely pay any annual payment of Advance Minimum
Royalty, Tetlin shall be entitled to give Juneau written notice of the failure, and. 1f such
failure is not remedied within thirty (30) days after Juneau's receipt of such notlce then
thls Lease shall be deemed terminated effective on the thirtieth (30th) day after. Juneaus
re(:elpt of the notlce Tethn shall not have the right to terminate this Lease on the basis
of an alleged default or on a failure to remedy a default which results from any cause
beyond the reasonable control of Juneau, including, without limitation, the Force
Majeure provisions herein.

(c) Juneau may terminate this Lease at any time by giving written
nOtlce to Tetlin and tendering to Tetlin a written release of this Lease in proper form for
recordmg Any notice of termination by Juneau shall be effective upon receipt by
Tetlin, unless another effective date is specified by Juneau in such notice. If Juneau
termmates thls Lease, Juneau shall not be required to incur any Minimum Work
Commitment ‘after the date of such termination or to make any Advance Minimum
Royalty payments or to perform the obligations accruing or coming due after the
termination date; but all royalty payments or obligations that accrue before the
termination date shall be timely discharged by Juneau. Tender of the release may be

" 957691
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made by mailing same to Tetlin at the address provided herein. Juneau may record a
duplicate of the release in the Fairbanks Recording District. :

2.5 Lease Termination:

(a) Surviving Obligations. Juneau’s and Tetlin’s obligations under this
Lease shall cease upon termination under Section 2.4, except for those obligations that
by their terms survive this Lease and those obligations the due date or incurrence of
which precede the actual date the notice of termination is received by Tetlin.

(b) Reclamation. Juneau shall have the right of access to, across, over
and under the Subject Property for as long as necessary after termination for purposes of
performing any reclamation or restoration activity or inspections required by law, rules
or regulation or any relevant permit, authorization or approval, and the terms and
conditions of this Lease. Until Juneau’s reclamation bond has been released, Tetlin
shafl_'l not resume operations or allow others to resume operations on the Subject Property
unless’zand ntil any necessary reclamation bond has been posted for such operations by
thé hew operator.

(c) Removal of Equipment on Termination. Juneau shall have one
year after termination of the Term to remove from the Subject Property all personal
property and "all improvements erected or placed by Juneau in or upomn the Sibject
Property and the right (but, unless required by applicable law or the terms and
conditions*6f this Lease, not the obligation) to remove from the Subject Property all
broken or stockpiled ore, minerals, concentrates, or other products (subject to the
payment of Production Royalty therefor), dumps, tailings, and residue owned by Juneau
or placed on or in the Subject Property by Juneau. Juneau may keep one or more
watchmen on the Subject Property during such one year period; provided that nothing
contained in this Lease shall be construed to prevent Tetlin from assuming immediate
possession and control of the Subject Property for the purpose of conducting mineral
exploration and development activities thereon or conveying the Subject Property to
third parties so that they may conduct such activities.

(d) Cooperation Between the Parties. Juneau shall make such
reasonable accommodations with Tetlin concerning the location and relocation of
personal property left on the Subject Property, but not abandoned by Juneau, so as 1iot to
interfere with the use of the Subject Property by Tetlin as set forth in this Section;
prov1ded that if Juneau fails or refuses to relocate any such items within 30 days after
notice to do so has been received by Juneau, such personal property may be relocated by
Tethn at Juneau’s sole expense.

(e) Data on Termination. Upon termination of this Lease, Tetlin shall
receive copies of all geophysical and geological data in Juneau's possession or control,
which have not previously been delivered to Tetlin, including interpretive materials
derived from such data in accordance with Section 5.5. Juneau agrees that it will within

95769-1

14 of 105
eRecorded Document 2015-000221-0

7



thirty (30) days after the effective date of said termination deliver to Tetlin a copy of all
such-data. - Juneau shall have no liability on account of any use or reliance upon such
data by Tetlin or any other party to whom Tetlin delivers such data, and Juneau shall th
be deemed to have made any representation or warranty concerning whatsoever
concerning such data, including any representation or warranty concerning its
completeness or accuracy, other than that Juneau does not have actual knowledge of any
defect or inaccuracy of such data which has not bee communicated to Tetlin.

2.6  Restrictions for Religious and/or Ceremonial Activities; Excluded Lands.

Tetlin shall advise Juneau of religious or political holidays or events on which Juneau
and its agents shall conduct no activities in specified areas of the Lands or Subject
Property. Tetlin may impose restrictions on Juneau’s operations within areas in the
Subject Property and Lands as Tetlin may determine necessary or appropriate to
preserve traditional and/or cultural properties and interests. Exceptions shall only occur
with the express permission of Tetlin, by the minimum required number of Juneau
employees or agents, and with a designated Tetlin supervisor with authority to control
limit, or forbld any entry or activity, unless Tetlin elects to waive this provision. A
waiver once given by Tetlin does not imply the right to request or expect any subsequent
waiver. The Tetlin supervisor need not disclose details or reason for any restriction so
1mposed thereby avoiding arguments and challenges to his discretion. This condition is
without limitation on the portions of Tetlin’s property, which are excluded from the
Lands for cultural, traditional, or social reasons. Tetlin will use its best efforts to
identify to Juneau the timing and location of activities and the location of areas in the
Subject Property and Lands that Tetlin determines necessary to protect in order to
preserve traditional and/or cultural properties and interests. Tetlin will use its best
efforts to accomplish this by March 30, 2009. The parties will work together to develop
written protocols to assist in the implementation of Article 2.6.

ARTICLE 3 _
CONSIDERATION FOR AGREEMENT

- 3. 1:' " Cbnéideration In addition to the mutual covenants and agreements:
contalned herein, the receipt and sufficiency of which are hereby acknowledged by both
partles Juneau shall provide the following compensation to Tetlin:

‘3.2 Minimum Work Commitment; Advance Minimum Royvalty; and Expense

DlegoAsi.t_.

- (a) Work Commitment. Subject to Juneau's right to terminate this
Lease pursuant to Section 2.4(c) and the provisions of Section 4.5, Juneau shall incur
minimum Work Commitment for the purpose of exploring, evaluating and developing
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the M‘ine'rals during the Term from and after the Effective Date of this Lease on the
following schedule:

Before Dec. 31, 2008: Twenty Five Thousand Dollars ($25,000.00).

During Calendar Year 2009: Two Hundred and Fifty Thousand Dollars
($250,000.00).

During Calendar Year 2010 and Each Year thereafter during which .t}.lis
Lease remains in effect: Three Hundred and Fifty Thousand Dollars
($350,000).

Juneau shall deposit into a segregated account at a national bank having a
branch in the State of Alaska, before December 31 of each calendar year, funds equal to
the amount of the minimum Work Commitment for the upcoming calendar year. Juneau
shall provide a copy of the bank statement showing the deposit to Tetlin. Juneau may
withdraw from that account funds needed to perform the Work Commitment during the
relevant calendar year. Expenditures in any given year which are in excess of the
amounts deposited shall be credited toward future years’ work commitments and shall
reduce the amounts required for subsequent deposits. Within fifteen (15) days after the
end of each calendar quarter, Juneau shall furnish to Tetlin a statement of the Work
Commitments actually incurred by Juneau and withdrawn from the account during such
quarter. If a positive balance would remain in said account at the end of a calendar yeaf
but for the next-required deposit by Juneau, the balance of such account shall be paid. to
Tetlin (in 11eu of .Tuneau having fulfilled its Work Commitment for that year).

(b)f‘ Advance Minimum Rovalty. On each Anniversary Date after the
Effective Date of this Lease, while this Lease remains in effect, Juneau shall disburse to
Tetlin as “Advance Minimum Royalty:”

Each Anniversary of Effective Date While this Lease Remains in Effect
F1fty Thousand Dollars ($50,000); and

- Each such payment of Advance Minimum Royalty shall be deemed a
payment toward production royalties from the Subject Property. The obligation to make
such annual Advance Minimum Royalty payments under this Section 3.2(b) shall
terminate upon the commencement of commercial production, provided that Juneau
shall be obligated to resume such payments if it subsequently suspends commerc1al
productlon for more than one hundred eighty (180) consecutive days.

(c) Expense Payment. In recognition of the substantial expenses
incurred by Tetlin to negotiate and conclude this Agreement, upon execution of this
Agreement, Juneau shall pay to Tetlin the sum of $50,000 (the “Expense Payment”).
Tetlin shall not be responsible to Juneau to account for the use of the Expense Payment,
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1and the Expense Payment shall not be applied to production royalties as are Advance
Minimum Royalty payments. :

_ (d) Tetlin’s Cooperation. Tetlin agrees to cooperate with Juneau and to take
such reasonable actions, execute and deliver such reasonable documents, and otherwise provide
such reasonable assistance as may be useful or necessary to permit Juneau to comply with the
provisions of this Section 3.2.

3.3  Production Royalty. If the Subject Property is placed into commercial
production during the Term, Juneau agrees to pay to Tetlin a royalty from the Land as
set forth in more detail in Exhibit B hereto (the “Production Royalty”). The amount of
the Production Royalty will vary as follows:

(a) For gold silver, platinum, palladium, rhodium, ruthenium, osmium,
1r1d1um or any other precious metals or gems the amount of the Production Royalty shall
be:

e 3:0% for the first four years of full scale productlon from the SubJect
" ‘Lands;

4.0% for the fifth, sixth and seventh years of full scale production from the
Subject Lands; and S

5.0% for the eighth and following years of full scale production from the
Subject Lands; :

~(b) For all lead, zinc, tungsten or other metallic, non-precious Minerals
produced from the Subject Lands, the amount of the Production Royalty shall be 2%;

(c) For uranium or coal produced from the Subject Lands, the amount of
the Production Royalty shall be 12.5%; and R

. (d) For oil, natural gas and related hydrocarbons produced from the
Subj ect Lands the amount of the Production Royalty shall be 16.6667%. ’ :

For the purposes of Article III of this Lease, the Subject Property shall be deemed
to be in "commercial production" on the date upon which Minerals derived from the
Subject Lands are first delivered to a purchaser on a commercial basis; it being agreed
that delivery of products resulting from pilot plant or test operations shall not be
considered as deliveries on a commercial basis for the purposes of this Section. Juneau
shall promptly notify Tetlin of the date of commercial production if the Subject Property
is placed in such production. Any and all payments made to Tetlin pursuant to Section
3.3 of this Lease and all payments of Advance Minimum Royalty made to Tetlin
pursuant to Section 3.2(b) hereof shall be a credit against any payment of Production
Royalty otherwise due hereunder.
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.. 3.4 Method of Payment. Except for the payment due on the execution of this
Lease, all payments of Advance Minimum Royalties or Production Royalties shall be
made by check or wire transfer paid to the order of Tetlin at a bank to be designated by
Tetlin in Wr1t1ng Tetlin shall instruct the bank as to the deposit and disbursement of
such payments and shall bear any and all charges of the bank relating to the receipt and
disbursements of the payments. Juneau shall be obligated to deliver only one (1) check
for any payment due hereunder, and Juneau shall have no responsibility for
disbursement or distribution of any such payment after receipt by the described payee.
If the bank should fail, liquidate, or be succeeded by another bank or if for any reason it
should not accept any payment, Juneau shall not be in default with respect to any such
payment until thirty (30) days after Tetlin has delivered to Juneau an instrument signed
by Tetlin and by a new depository bank authorizing such new bank to receive and
disburse all payments hereunder.

. Tetlin shall be responsible for severance taxes, mining license fees, excise taxes
or other taxes levied upon the Tetlin’s portion of production of Minerals, if applicable.

3.5 + Payments to Successors. In the event of a transfer of all or a portion of
Tetlln s tight to receive Minimum and Production Royalties hereunder, whether by
ass1gnment conveyance, bequest, descent and distribution or otherwise, Juneau shall
nevertheless be obligated to make only a single payment of such Minimum or
Productlon Royaltles hereunder. Tetlln s successors or assigns shall pr0v1de wrltten

as to the deSIgnated payee on behalf of all parties entitled to receive such” payment
Juneau may continue making such payments to Tetlin until it has received notice and
ev1dence satlsfactory toit’ ‘designating where and to whom such payments should be
made ' :

3.6  Liens, Encumbrances, Condition of Subject Property, Indemnification. In

the event of the expiration or termination of this Lease, Juneau shall surrender the
Subject Property, together with all maps, books, data (including title data furnished to
Juneau pursuant to Section 2.2(a) hereof) and records that are related to the Subject
Property, to Tetlin free and clear of any liens or encumbrances created by Juneau, and in
as good a.condition as it was on the Effective Date. Juneau shall 1ndemn1fy and hold
harmless’ Tetlm from and against any and all claims or liabilities arising out of Juneau s
operatlons on the Subject Property during the Term.

Juneau agrees to post appropriate notices to contractors and materialmen
on the Subject Property advising them of the non-liability of Tetlin for work performed
and materlals pr0v1ded to the site.

Nothmg contained herein shall prohibit Tetlin from creating a mortgage,
lien-‘'or other encumbrance upon Tetlin’s royalty interest as provided for in this Lease;
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provided, however, that such mortgage, lien or other encumbrance may' not alter
Juneau’s rights or responsibilities under this Lease. :

3.7 Real Property Taxes. Juneau shall pay before delinquency all taxes and
assessments, general, special, ordinary and extraordinary, during the Term -upon
Juneau’s leasehold interest in the Subject Property then subject to this Lease, and Tetlin
shall pay any other taxes assessed against the Subject Property. Juneau and Tetlin shall
upon request furnish to the other duplicate receipts for all such taxes and assessments
for which it is responsible when paid. Juneau and Tetlin shall have the right to contest,
by judicial or other proceedings, in its own name or in the other’s name, the validity or
amount of any such taxes or assessments for which it responsible pursuant to this
Section 3.7, or to take such other steps or proceedings as it may deem necessary to
secure a cancellation, reduction, re-adjustment or equalization before it shall be required
to pay the same. Neither Juneau nor Tetlin shall permit or suffer the Subject Property,
any part thereof or any interest therein to be conveyed, as the result of nonpayment of
taxes or assessments for which such party is responsible under this Section 3. 7 : '

‘ ‘3' 8 '- ‘Income or Similar Taxes. Any taxes imposed by the State of Alaska on
income derived from mining operation shall be borne by the party receiving the i income,
and each party shall be responsible for its own federal income taxes, if any.

"3.9  Taxes on Production. Juneau shall pay all taxes based upon production of
mlnerals ores, or products from the Subject Property.

ARTICLE 4
REPRESENTATIONS AND WARRANTIES

- 4.1 /. Representations and Warranties of Juneau. Juneau makes the following
representations and warranties to Tetlin with respect to the Subject Property:

(a) Corporate Actions. That Juneau is a corporation organized under. the
laws of the State of Texas, and has the corporate power and authority to enter into this
Lease and to perform its obligations hereunder. The execution, delivery, and
performance of this Lease and the consummation of the transactions contemplated
hereby have been duly authorized and approved by all necessary:corporate actions on the
part of Juneau or any Affiliate as the case requires, and no other corporate proceedings
on the part of Juneau or any Affiliate as the case requires are necessary to authorize and
approve this Lease and the transactions contemplated hereby. This Lease has been duly
executed and delivered by, and constitutes the legal, valid and binding obligation of,
Juneau, enforceable against Juneau in accordance with its terms.

(b) No Breach of Agreements. That Juneau will not breach any other
agreement or arrangement by entering into or performing this Lease.
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(c) No Breach of Corporate Obligations. That neither the execution and
delivery of this Lease nor the consummation of the transactions contemplated hereby nor
compliance by Juneau with any of the provisions hereof will: (i) conflict with or result
in a breach of any provision of Juneau's articles of incorporation or by-laws; (ii) result
in a breach or default (or give rise to any right of termination, cancellation, or
acceleration of any right to acquire from Juneau any shares of stock of any Subsidiary)
under any of the terms, conditions or provisions of any note, bond, mortgage, indenture,
authorization, franchise, license, permit, agreement or other instrument or obligation to
which Juneau, or any corporation of which Juneau owns, directly or indirectly, 50% or
more of the outstanding voting securities is a party or by which they or any of their
properties or assets may be bound; or (iii) violate any order, writ, injunction, decree,
statute, rule or regulation applicable to Juneau, any Subsidiary or any of their properties
or assets.

(d) Compliance with Laws. That Juneau has complied with all
applicable laws and regulations of any governmental body, federal, state or local
regardlng the terms of this Lease and its performance.

(e) Knowledge of Claims, Suits, or Investigations. That to the

knowledge of the officer signing this Lease there are no claims or threatened or pendlng
actlons suits, proceedings, arbitrations, governmental investigations, or inquiries that
could affect the Subject Property or affect Juneau's ability to perform the terms of this
Lease, and that none arising from Juneau's actions or inactions shall be in ex1stence at

the Effectlve Date.

(f) - Juneau's Capacity, Right, Power, and Authority. That Juneau has'the
capacity, right,"power and-authority to enter into and execute this Lease, to perform its
obligations under this Lease, and that no proceedings have been commenced or any
orders ' made in connection with a winding up or liquidation of Juneau.

(g) Commissions; Finder's Fees. That Juneau has not utilized the
services of a broker or a finder in the negotiation and execution of this Lease, and that it
has not incurred any obligation to pay a broker's commission or finder's fee upon the
execution and consummation of this Lease.

© " .(h)  Costs. That Juneau shall pay all costs and expenses incurred or to be
incutred by it in negotiating and preparing this Lease and in performing the transactions
contemplated by this Lease.

(1) Noninterference. That Juneau will not do or permit to be done any
act which would or might hinder or impair the rights of the other party granted under
thlS Lease o

: (J) Emnlovees. Contractors and Consultants. That Juneau speciﬁcally
assumes respons1b11ity for all actions taken by it, its employees, contractors and
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consultants for any environmental liabilities created by Juneau after the Effective Date
of this Lease. '

, 4.2  Representations and Warranties of Tetlin. Tetlin makes the following
representations and warranties to Juneau:

(a)  Ownership/Control/Possession. That Tetlin owns, and is in actual
and exclusive possession of the Subject Property described on Exhibit A; that Tetlin
owns the entire title to the Minerals and that no other party has any right, title or interest
therein; that Tetlin has, and the individuals signing this Lease on its behalf have, the full
legal authority and ability to convey to Juneau all of its rights to the Land and Mineral
Rights.

(b) Conflicting Right or Interest. That there is no right or interest in
the Minerals asserted by others and that there is no right or interest in the Lands asserted
by others that would prevent Juneau from exercising the rights granted to it by Tethn

~hereunder o

A (©) No Defects, Liens or Encumbrances. That there are no defects,
liens or encumbrances that affect the Subject Property which would-materially hinder or
impair-Juneau’s rights iinder this Lease; that during the Term Tetlin shall not commit
any act or acts that will encumber or cause a lien, claim, charge or encumbrance to be
placed on the Subject Property, or that would materially hinder or impair the rights or
ability of Juneau to exercise its rights hereunder except as the same are subject and
subordmate to the terms of this Lease. '

(d) Compliance with Laws. That Tetlin has complied with all
applicable laws and regulations of any governmental body, federal, state or local,
regarding the terms of this Lease and its performance.

(e) Knowledge of Claims, Suits, or Investigations. That there are no

claims or threatened or pending actions, suits, proceedings, arbitrations, governmental
investigations, or inquiries that could affect the Subject Property or affect Tetlin's
ability to perform the terms of this Lease, and that none arising from Tetlin's actlons or
1nact10ns shall be in ex1stence at the time of the Effective Date.

“'-(f) - Tethn s Capacity, Right, Power, and Authorlty That Tetlin has the

capacity, right, power and authority to enter into and execute this Lease, to lease and
convey the Subject Property to Juneau in accordance with the terms and conditions of
this Lease, to otherwise perform its obligations under this Lease, and that no
proceedings have been commenced or any orders made in connection with a winding up
or liquidation of Tetlin.

: (g) Corporate Actions. That Tetlin is a federally recognized Alaska
Native Tribe and has the power and authority to enter into this Lease, and to perform its
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obligations hereunder. The execution, delivery, and performance of this Lease and the
consummation of the transactions contemplated hereby have been duly authorized and
approved by all necessary actions on the part of Tetlin or any Affiliate, as the case
requires; and no other proceedings on the part of Tetlin or any Affiliate, as the case
requires, are necessary to authorize and approve this Lease and the transactions
contemplated hereby. This Lease has been duly executed and delivered by, and
constitutes the legal, valid and binding obligation of, Tetlin, enforceable against Tetlin
in accordance with its terms. :

(h) No Breach of Agreements. That Tetlin will not breach any other
agreement or arrangement by entering into or performing this Lease; that the
consummation of this Lease will not result in or constitute a default or an event that,
with notice or lapse of time or both, would be a default, breach or violation of any lease,
license, promissory note, conditional sales contract, commitment, or any other
agreement instrument or arrangement to which Tetlin is a party, or by which it is bound

(1) No Breach of Legal Obligations. That neither the execution and

dehvery of this Lease nor the consummation of the transactions contemplated hereby nor
compliance by Tetlin with any of the provisions hereof will: (i) conflict with or result in
a breach of any provision of Tetlin's articles of incorporation or by-laws; (ii) result in a
bredch or default (or give rise to any right of termination, cancellation, or acceleration
of any right'to acquire from Tetlin any shares of stock of any Subsidiary) under any of
the “terms, conditions or provisions of any note, bond, mortgage, indenture,
authorization, franchise, license, permit, agreement or other instrument or obligation to
which Tetlin, or any corporation of which Tetlin owns, directly or indirectly, 50% or
more of the outstanding voting securities (a "Subsidiary"), is a party or by which. they or
any of their propertles or assets may be bound; or (iii) violate any order ‘writ,
1nJunct10n decree statute, rule or regulation applicable to Tethn any Sub51d1ary or any
of thelr propertles or assets :

(i)~ No Material Facts or Events Exist. That no material facts or eveénts
exist that have not previously been disclosed by Tetlin to Juneau, and that none shall be
in existence at the time of the Effective Date , affecting Tetlin's ability to perform its
obligations under this Lease or affecting the ability of Juneau to benefit from the rights
granted to it under this Lease. '

o (k) Commissions; Finder's Fees. Other than its agreement with Mr.
Hendry under which Tetlin is solely liable to compensate Mr. Hendry from its royalties
pursuant hereto, and with respect to which Tetlin shall save and hold Juneau harmless
from any liability, Tetlin has not utilized the services of a broker or a finder in the
negotiation and/or execution of this Lease, and that it has not incurred any obligation to
pay a broker's commission or finder's fee upon the execution and consummatlon of thls

Lease
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(1) Costs. That Tetlin shall pay all costs and expenses incurred or to be
mcurred by it in negotiating and preparing this Lease and in performing the transactlons
contemplated by this Lease.

(m) Noninterference. That Tetlin will not do or permit to be done any
act which.would or might hinder or impair the rights of the other party granted under
this Lease.

(n)  Environmental Conditions. That to the best of Tetlin's knowledge,
information and belief, there is no environmental or physical condition on the Subject
Property that is, or would be, a violation of any applicable federal, state or local laws,
regulations or ordinances, and that it has not received any notice of any investigation of
any such condition or violation.

(o) Toxic or Hazardous Substances. That to the best of Tetlin’s
knowledge, information and belief, there are (i) other than the native mineralization, no
toxic or hazardous substances on or in the Land; (ii) no discharges of toxic or hazardous
substances on or in the Land; (iii) no investigations or proceedings by any federal; state
or local government or agency thereof that might lead to the listing of any lands
comprising the Land under any law or regulation dealing with the control. of tox1c
hazardous materials; and (iv) no other investigations or proceedings by any federal, state
or local governiment or agency thereof that might lead to the”listing of any lands
comprising the Land under any law or regulation dealing with the cleanup or
remediation of the environment or for damage to the natural resources.

(p) No Royalties. That the Minerals are not subject to any royalties
other than the royalties payable to Tetlin set out herein.

4. 3 Estoppel Certificate. So long as Juneau is not in default under this Lease,
on written request from Juneau, Tetlin will execute and deliver to Juneau a certificate,
in form acceptable to Juneau, confirming that the Lease is in full force and effect and
that‘there aré no defaults by Juneau under the Lease. ‘

4.4 Remedles for Defects in Title.

_ (a) Juneau's Remedies. If Tetlin's title to the Minerals is defectlve or
less than herein- represented and warranted, Juneau may seek any remedies available to it
at law or in equity; including, but not limited to, the restitution.of any and all payments
made by Juneau pursuant to this Lease with respect to such title defect, recovery of costs
incurred by Juneau pursuant to this Lease, rescission of this Lease, the acquisition in
Juneau's name of any adverse interest, and damages incurred by Juneau. Additionally,
in the event of Tetlin's failure to promptly remedy any defects in title or to pay, when
due, mortgages or other liens against the Subject Property, Juneau shall have the right,
but not the obligation, to remedy such defects or to pay such amounts and if it does so,
Juneau shall be subrogated to all the rights of the holder thereof, and Juneau shall have
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the_right to offset and credit against payments due to Tetlin hereunder all of Juneau's
costs incurred and payments made to remedy such defects or to pay such amounts.:If
Juneau acts to remedy such defects in the manner provided herein, such action shall not
constitute an election of remedies by Juneau.

Lo . (b)  Lesser Interest in Claims. If Tetlin owns an interest in the Minerals
that is less than 100%, the amount of the Minimum Work Commitment provided in
Section 3.2(a), the Advance Minimum Royalty provided in Section 3.2(b), and the
Production Royalty provided in Section 3.3 of this Lease shall. be reduced
proportionately in accordance with the nature and extent of Tetlin's interest so that such
Minimum Work Commitment, the Advance Minimum Royalty and Production Royalty
shall be paid to Tetlin only in the proportion that Tetlin's interest bears to a 100%
interest in such claims. Any such reduction shall not constitute a measure of damages
that may be suffered by Juneau or to in any way limit the rlghts of Juneau to seek any
remedles under this Lease. - :

(c) Escrow of Payments Pending Dispute. If at any time while- tlns
Lease is in force and effect a third party asserts a claim of ownership in the Subject
Property or the Minerals Products lying in or under the Subject Property or the lands
subject thereto or if Juneau is advised by legal counsel that it appears that a third party
may have such a claim, Juneau may deposit any payments that would otherwise be due
to Tetlin- hereunder into an interest bearing, federally-insured bank account and give
notice of 'such deposit to Tetlin. Such funds shall remain in such account until such
third party claim is resolved and shall then be paid to Tetlin if the resolution is in
Tetlin's favor or to Juneau if the resolution is in favor of the third party.

4.5 Remedies for Tetlin's Breach of Non-Title Representations or Warranties.
Should Tetlin breach any of the representations and warranties contained in Section 4.2
at-the time of the Effective Date, during the Term, Juneau shall* have “the rlght to
terminate’ thls ’"Lease and “seek damages against Tetlin, subject to the terins' and
conditions of this Lease, or to cure the circumstance that has resulted in a breach of the
representation and warranty and offset any payments made to perform such curative
action against any payments that would otherwise be due and owing to Tetlin pursuzint
to this Lease; provided, however, Tetlin shall have thirty (30) days after notice of any
breach of the representations and warranties contained in this Section 4.2 given pursuant
to Section 8.1 hereof in which to cure such breach.

o 46 ‘Survival of Representations and Warranties. All representations and
Warranti'eg“‘éontained in Sections 4.1 and 4.2 of this Lease shall survive delivery of any
deed or termination of this Lease.

47 Waiver. A breach of any one or more of the representations and
warranties contained in Sections 4.1 and 4.2 of this Lease may be waived by the party in
whose favor they are given in whole or in part at any time without prejudice to that
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party’s rights in respect of any other breach of the same or any other representation or
warranty.

ARTICLE 5
COVENANTS

5.1 =~ Periodic Reports During the Term. During the Term, Juneau shall deliver
from time-to-time, but not less frequently than quarter-annually, to Tetlin a written
report that detail Juneau's operations and expenditures under this Lease. Juneau makes
no representations- as to the correctness of the data or interpretations thereof in the
report, other than that it is presented in good faith and does not contain any material
error or omission to Juneau’s actual knowledge, and any use by or reliance by Tetlin of
the report or the information contained therein shall be at Tetlin’s sole risk and expense.

5.2 ".Conduct of Operations During the Term. During the Term, Juneau shall

conduct its operations and activities on the Subject Property as follows:

(a) Compliance with Laws. All activities performed on the Subject
Property by Juneau during the Term shall conform substantially with the applicable state
and federal laws and regulations, including, without limitation, those pertaining to mine
safety and health, environmental protection, and operational permits and consents. As
requested by Juneau, Tetlin shall cooperate with and assist Juneau in making
appllcatlons for all permits, licenses, authorizations and approvals deemed approprlate
by Juneau to conduct its activities on the Subject Property. »

(b) Mining Practices. Juneau shall conduct such work and in such
locations on the land as it deems appropriate; provided that Juneau shall conduct all
such work in'a good and workmanlike fashion in accordance with industry standards and
practices. -~ Juneau shall consult with Tetlin with respect to its mining plans and
practices not less often than annually, and shall respond to all commercially reasonable
comments and questions of Tetlin with respect thereto.

(c) Cross-Mining. Tetlin grants Juneau the right to mine, remove, and
process ore, products and materials from the Subject Property through or by means of
shafts, openings or pits that may be in or upon adjoining or nearby lands owned of
controlléed by Juneau. Juneau may use the Subject Property and -any shafts, opemngs
wells, pits, roads, ‘facilities or equipment on the Subject Property for the mining,
removal, treatment, processing, transportation, and disposal of ores and materials from
adjoining or nearby lands, or for any purpose related thereto. Juineau's operations on the
Subject Property and its operations on other lands may be conducted upon the Subject
Property and upon any and all other lands as a single mining operation and in a
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commerc1ally reasonable manner, to the same extent as if all such’ properties constltuted
a single tract.

(d) Adjacent Areas. Subject to the terms and conditions of this Lease,
1nclud1ng, without limitation hereof Section 2.6, Tetlin hereby waives any and all rights,
statutory and otherwise, to require Juneau to maintain adjacent support for the Subject
Property and any contiguous or adjacent property owned, leased, or controlled by Juneau
or any other party. Tetlin waives any right to prohibit Juneau from mining within any
minimum distance of any boundary of the Subject Property and contiguous or adjacent
lands and hereby grants to Juneau the authority to enter agreements with the owners of
contiguous or adjacent lands to allow mining of all ores and minerals located on or
under the Subject Property or such other lands.

(e) Reclamation. Juneau shall reclaim the Land from the effects of
Juneau’s activities to the extent required by applicable law, generally recognized
industry practices, and the terms and conditions of this Lease. In addition to any bond it
is required to-post by the State of Alaska or any other regulatory ‘entity, Juneau shall
post-an undertaking from an independent surety of commercially reasonable financial
substance in an amount and form to ensure that its total bond amount will be sufficient
to cover all the reasonable costs and expenses of reclamation required by this Subsectlon
5. 2(e) 'and any other applicable reclamation requirements. Juneau shall consult with
Tetlin with respect to its reclamation plan(s) including bonding, and shall respond to all
commer(nally reasonable questions and comments regarding such plan including the
bondmg requlrement contained herein. :

¢ Stockpiling of Ores and Other Materials and Disposal of Waste.
Subject to the terms and conditions of this Lease, Juneau shall have the right to
stockpile on the Subject Property or on other lands any ore, materials, overburden or
wastes mined or produced from the Subject Property, without the obligation to remove
them from wliere _stockpiled or to return them to the Subject Property. The stockplllng
of ore, materrals overburden or waste from the Subject Property on other lands shall not
be deemed a removal or shipment requiring payment of Production Royalty;" however
Juneau shall pay’ ‘Tetlin the royalty due on such stockpiled Minerals pursuant to’ thls
Lease when such royalty would otherwise be due upon disposition of such ‘Minerals | or
upon termination pursuant to Section 2.4 and 2.5. Juneau shall have the right - to
stockplle on the Subject Property, without obligation to remove the same at any time,
any ore, materials, overburden or waste mined or produced by Juneau from other lands.
Tetlin agrees to recognize the rights and interests of others in such ores, materials and
waste stockpiled on the Subject Property and to permit the removal of such ores,
materials or waste by Juneau or the owner thereof.

(2) Commingling. After Minerals from the Subject Property have been
sampled and measured or weighed in accordance with industry practices, in such manner
as will permit the computation of any Production Royalty payments to be made pursiiant
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to Section 3.3 hereof, Juneau may mix the same with ores, materials or products from
other lands.

(h) Treatment and Processing. Juneau shall have the right, but not the
obligation, to beneficiate, concentrate, smelt, refine, leach and otherwise treat, in'any
manner, any ore, product and materials mined or produced from the Subject Property.
Such treatment or processing may be conducted wholly or in part at a facility or
facilities established or maintained on the Subject Property or on other lands. The
tailings and residue from such treatment shall be deemed waste and may be deposited on
the Subject Property or on other lands, without obligation to remove the same. Tetlin
shall have no right, title or interest in such tailings or residue; provided, however, that
any such tailings or residue remaining on the Subject Property for a period of one (1)
year after the date on which this Lease has expired, or has been terminated by Juneau as
to all of the Subject Property, shall be deemed abandoned by Juneau and thereupon shall
become the property of Tetlin to the extent of its interest in the lands on which such
tailings or residue are deposited.

(i) Combined Operations. Subject to the terms and conditions of this
Lease, Juneau’s operations hereunder, together with its operations on such adjoining or
nearby properties may be conducted as a single mining operation, to the same extent as
if the Land and all such other properties constituted a single track of land.

, (]) Workers’ Compensation Insurance. Juneau shall malntam adequate
WOrkers compensatlon insurance meeting all applicable requlrements of law.

: (k) ¢ Pubhc Liability Insurance. Juneau shall: ‘carry pubhc 11ab111ty
iﬁsti‘fan‘(:e in an amount not less than one million American Dollars (US $1,000,000)
each occurrence, and two million American Dollars (US $2,000,000) aggregate.

: , (1)  Licenses, Permits and Bonds. Juneau shall obtain all licenses,
permlts and bonds required by law for the use of or operations on the Subject Property.

5 3 Personnel. Juneau shall endeavor to train and hire Tetlin people; provided
that those people shall comply (at Juneau’s entire satisfaction) with the qualifications
established by Juneau and that they shall be subject to the same causes of dismissal as
any other employee of Juneau.

5.4 Right of Inspection By Tetlin. During the Term, Tetlin and its duly
authorized representatives shall, upon reasonable notice to Juneau, be permitted to enter

on the working of Juneau on the Subject Property at Tetlin’s sole risk and expense, at
reasonable times for the purpose of confirming that Juneau is complying with its
obligations under this Lease; but they shall enter on the Subject Property at their own
risk -and in a manner which does not hinder, delay or interfere with the operations -of
Juneéau, and shall be subject to all safety rules and procedures applicable to the Subject
Property. Tetlin shall: (i) indemnify and hold Juneau, its officers, directors, agents, and
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employees harmless from any and all damages, claims, demands or. costs (1nclud1ng
attorneys!. fees and. costs of litigation whether pending or threatened) arising_out of
injury to Tethn Tetlm s agents or representatives or their property- in connection with
any. such inspection activities; and (ii) keep, and shall ensure that its agents, engineers
or. other persons acting on its behalf keep, confidential all information obtained during
inspections, and shall not disclose such information to any other person or entity
without the prior written consent of Juneau unless required by law to do so.

5.5  Provision of Geophysical and Geological Date; Confidentiality.

(a) Juneau shall provide to Tetlin during the Term of this Lease any
and all geophysical and geological data produced or acquired by Juneau with respect to
any of the Lands. For purposes of this Lease, “Geophysical Data” means all data
acquired as a result of seismic field operations produced or acquired by Juneau within
the Lands during the Term of this Lease, and (2) “Geological Data” means all
subsurface geological information to include but not limited to well logs; borlngs
surveys tests, magnetic and gravity surveys produced or acquired by Jurieau within the
Lands® durmg ‘theTerm ‘of this Lease. Tetlin agrees to keep such” Geophysical and
Geologwal “‘Data cornfidential and to use such Geophysical and Geological Data only
mternally durlng the Term of this Lease, except to the extent such Data pertains to any
portron of the Lands released from the Lease by Juneau pursuant to Subsection 2. 3(a)
At anytime after the six consecutive month period immediately following the
termination of the Term, or to the extent such Data pertains to portions of the Lands
released from said Lease pursuant to Subsection 2.3(a), Tetlin may use all data provided
by Juneau for its own use and may disclose such data to third parties.

(b) Juneau shall keep a log showing the strata and character of each
formatlon passed through during any mining or drilling conducted on the Lands pursuant
to th1s Lease, and Juneau shall conduct such tests and core sampling as are reasonable
within the accepted standards of the mining or oil and gas industry for purposes of
evaluatrng the potential for production from the Lands. All such logs and core samphng
shall be made available to Tetlin, and Juneau shall prov1de Tetlin with copies of all such
logs ‘In addition, Juneau shall furnish Tetlin with copies of da1ly dr11]1ng reports and of
any other geologwal and geophysical reports and mining/well frle 1nformat1on promptly
after such data is available.

() No person associated with either party shall be entitled to
dlstrlbutlon of any written materials, receipt or possession of any documents related to
this Lease or a right of inquiry beyond their need to know and to the extent involved in
their daily activities. All documents in the hands of employees during the period of any
project shall be returned to the parties by subcontractors and employees upon
completion of their duties. The terms of any document, activity, or agreement shall not
be disseminated except to those with a duty to know, such as governmental authorities
and ﬁnan01al institutions with an interest in either party. Third parties making inquiry
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;may,bewtold only of the existence of this Lease and its duration, but not its terms and
conditions; provided that Juneau may disclose the terms and conditions to potential
purchasers or assignees of all or any portion of Juneau’s interests hereunder, so long as
such. purchasers or assignees agree to be bound by the confidentiality herein. In the
event of an accident or emergency, the public, the media, and government officials shall
only be told what is necessary to deal with the accident or emergency.

(d) The obligations of this Article 5.5 shall survive any termination of
this Lease, subject to and in accordance with the terms of this Section. :

5.6  Environmental Matters.

(a) The Parties desire to clarify the environmental obligations of the
Parties relative to all activities conducted under this Lease and have therefore
included within this Lease this Section 5.6. The inclusion of this Section should not,
however, be construed to be an admission against interest as to any third party on the
'.part of either Tetlin or Juneau relating to any matters covered hereby. :

. (b) As between the Parties, Tetlin hereby assumes any responsibility and
11ab111ty for any Environmental Defects involving the Lands which were or are present
and ex1st1ng on or before the Effective Date of this Lease. Subject to the remaining
_pravisions -of this Section, as between the Parties, Juneau hereby assumes
responsibility and liability for any Environmental Defects involving any Lands which
were caused by Juneau, or Juneau’s contractors, agents or employees after-the,:

. "Effective Date of this Lease. As used herein, “Environmental Defects” shall include,
but not be limited to: (i) environmental pollution or contamination, including
pollution of ‘the ‘soil ‘groundwater or air; (ii) underground injection activities and
waste disposal; (iii) surface and subsurface pollution caused, by spills, pits, ponds or
lagoons; (iv) failure to comply with applicable land use, ‘surface’ disturbance,
hcensmg or notification requirements; and (v) violation of any environmental laws or
regulatlons land use rules or regulations, or any demands or orders of appropriate
governmental or regulatory agencies. Normal well and facility abandonment
obligations arising in the ordinary course of operations shall not be considered as
Environmental Defects for purposes of this Section unless Juneau has failed to timely
and properly comply with such obligations and requirements.

o () Juneau shall indemnify, defend and hold Tetlin harmless from and
agalnst any and all claims, either civil, criminal or administrative, related to any
Environmental Defect involving Lands subject to this Lease to the extent such
Defects are determined to have been caused by activities or operations undertaken by
Juneau its contractors agents or employees.

(d) " The indemnity from Juneau to Tetlin shall survive termmatlon of
the Lease for a period of five (5) years from the date of termination. :

95769-1

290f 105
2015-000221-0

22

eRecorded Document



ARTICLE 6
ASSIGNMENT

6.1  Assignment by Juneau. Juneau shall have the right at any time and from
time to time, in its sole discretion, to assign, transfer or encumber all or any portion of
its interest in this Lease and/or the Subject Property on such terms and conditions and
for such consideration as Juneau shall determined in its sole discretion; provided that
the assignee shall have reasonably sufficient financial capacity to perform its obligations
hereunder, and Tetlin does not have commercially reasonable objection to such assignee.
Any such assignment, transfer or encumbrance shall be subject to all rights of Tetlin
hereunder, and upon such assignment or transfer by Juneau, the obligation to make the
payments due hereunder shall become the obligation of the transferee.

. 6.2. Assignment by Tetlin. Tetlin shall have the right to assign or transfer all
or any portion of its interest in the Subject Property and/or this Lease, subject to the
rights of Juneau provided in this Section 6.2. If Tetlin intends-to assign or transfer all
or any of its interest in the Subject Property or in this Lease, it shall promptly notify
Juneau: - The notice shall state the price and all other pertinent terms and conditions of
the 'intended assignment or transfer and shall be accompanied by a copy of the offer or
contract. Juneau shall have 30 days from the receipt of such notice to advise Tetlin
whetlier it elects to acquire -the interest subject to the notice at the same price and on the
same terms and conditions as are set forth in the notice. If Juneau exercises its right to
purchase“the interest of Tetlin subject to the notice, Juneau shall pay to Tetlin an
amount ‘equal to the value of the third party offer upon terms that are economically no
less favorable to the Tetlin than the third party offer. If Juneau fails to elect to exercise
this right, Teflin may complete the proposed transaction with the third party on the
terms and conditions as described in the notice to Juneau. If Tetlin does not thus
complete the proposed transaction within one hundred twenty (120) days after Juneau's
failure to exercise its right of purchase, any subsequent offer or transactions
contemplated by Tetlin shall be subject to the terms of this Section 6.2. L '

ARTICLE 7
INDEMNIFICATION

7.1  Pre-Effective Date Liability. Tetlin shall indemnify, keep indemnified and
hold harmless Juneau for any and all claims or liabilities arising out of any event or
circumstance that occurred or existed on or before the Effective Date, including, but not

limited to, any environmental liabilities.
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7.2  Pre-Agreement Liability. Each party hereto shall defend, indemnify, and
hold the other, its directors, officers, employees and agents and those of its Affiliates
harmless. from all costs, liability, loss, damage, claim, expense or contribution,
including: reasonable attorneys’ fees, arising out of or related to any breach of any
representation contained in this Lease.

7.3  Liability of Juneau after Effective Date. Juneau shall assume all risk of
loss, death, or injury to property or person, which may arise out of or in connection with
any accident that may occur on the Subject Property after the Effective Date except to
the extent that such loss or injury was caused by the negligent conduct of Tetlin, its
agents, representatives or employees or as a result of the presence of Tetlin, its agents,
representatives or employees on the Lands in connection with any inspection pursuant to
Section 5.8. Juneau shall indemnify, defend and save harmless Tetlin, its employees
and agents, and those of his Affiliates:

(a) From all claims, demands, suits, judgments, costs, and expenses on

account of any loss or injury, except to the extent that such loss or injury was

caused by the negligent conduct of Tetlin, its agents, representatives or

“-employees or as a result of the presence of Tetlin, its agents, representatives or

4'v"j"employees on the Lands in connection with any inspection pursuant to Sectlon
©5.8; and

(b) From any liability arising from requirements, levies or fines of any
type by any local, state or federal governmental bodies that are incurred by
Juneau as a result of Juneau’s operations, actions or omissions on the Subject
Property, including any violation by Juneau of applicable provisions of:federal,

.- state or-local law intended to protect the environment. o S

T ‘77 4 “Liability of Tétlin after Effective Date. After the Effective Daté; Tetlm
shall; in addmon to the indemnification required under Section 5.4 above, indemnify,
defend ‘and "save *harmless Juneau, its directors, officers, employees and agents, and
those of its Affiliates, from all claims, demands, suits, judgments, costs and expenses on
account of any loss or injury to the extent that such loss or injury was caused by the
negligent conduct of Tetlin, its agents, representatives or employees or those of 1ts
Afﬁllates

~ARTICLE 8
NOTICES

8.1 Notices. Any notice, election, invoice, payment or other correspondence -
required, permitted or requested hereunder shall be deemed to have been properly'given
or delivered when made in writing and personally delivered, or made in writing and sent
by United States certified or registered mail, by telex or electronic transmission, with all
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necessary postage or charges fully prepaid, and addressed to the party at the address
specified below:

> Tetlln Tetlin Village Council
P.O.Box 797

“Tok, AK 9978 o o
Attention: OWNALD ML@M‘L/S 7L<«AX

Juneau:Juneau Mining Company
3700 Buffalo Speedway Ste 730
Houston, TX 77098 —_—
Attention: BRAD g/ulucﬁ‘fl

. .. Any party may change its address for the purpose of notices or communications
hereunder by furmshmg notice thereof to the other parties in compliance with this
Section 8.1. Notices shall be considered delivered and effective three (3) days .
following the date of mailing, on the day following telex or electronic transm1ss1on or
on the day of personal dellvery

ARTICLE 9
MISCELLANEOUS

9.1 Confidentiality. The terms and conditions of this Lease and all data and
information acquired by Tetlin or Juneau by virtue of this Lease shall be deemed
confidential and shall not be disclosed by the recipient party to any third party during
the Term, except as may be required to publicly record or protect title to the Subject
Property or by the laws and regulations of the United States or any state or local
government. Nothing herein shall be deemed to restrict the disclosures made by either
party hereto of that party’s own information, including any information relating to its
exclusive rights. Each party agrees to hold in confidence all information disclosed to it
directly or indirectly by the other party or any of its Affiliates; provided, however, the
obligations of;.confidentiality shall not apply to (i) information that at the time of
disclosure is generally available to the public; (ii) information that after disclosure is
pubhshed or otherwise becomes generally available to the public through no fault of the
recipient (but only after, and only to the extent that, it is published or otherwise
becomes generally available to the public); (iii) information that the recipient can show
already was in the possession of the recipient or its Affiliates at the time of disclosure
(except. in anticipation of this Lease) and that without breach of any obligation of
confidence such recipient is free to disclose to others; or (iv) information that the
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ré‘éipien't» .re'asonably believes is required to be disclosed by applicable law or stock
exchange rules.

9.2  Construction. The article, section and subsection headings contained in
this Lease are inserted for convenience of reference only and should not be taken or
construed to define, limit or describe the intent of the Lease, or to affect its terms or
provisions. Unless otherwise expressly provided, or unless the context shall otherwise
require, words importing the singular shall include the plural and words importing the
masculine gender shall include the feminine gender, and vice versa.

9.3  Force Majeure. The respective obligations of the parties under this Lease
shall be suspended during the time and to the extent that the party is prevented from
compliance or performance, in whole or in part, by war or war.conditions, actual or
potential, earthquake, fire, flood, strike, labor stoppage, accident, riot, unavoidable
casualty, act or restraint, present or future, of any lawful authority, statute;
governmental regulation or ordinance, environmental restrictions or conditions, inability
to ‘obtain permit or license approvals on reasonably acceptable terms and conditions,: act
of God, act of public enemy, delays in transportation, or other cause of the same or other
character'beyond the reasonable control of such party, whether or not foreseeable. A
party affected by Force Majeure shall promptly furnish notice of commencement and
termination of the Force Majeure to the other party and shall use reasonable diligence to
remedy or eliminate the Force Majeure, but shall not be required to settle any labor
dispute or contest the validity of any law, regulation or any action or inaction by.civil or
military authority.

9.4  Governing Law. For all purposes, this Lease shall be deemed to be a
contract made:in:the State of Alaska and shall be governed by-applicable federal law and
the law .of the State of Alaska. Subject to the remainder of this :Section 9.4, the Parties
hereby submit to. the exclusive jurisdiction of the federal and state.courts of the State of

Alaska

. (a) The parties agree that any adoption or utilization of Alaska law is
for purposes of Lease construction and enforcement only, and is not intended to
authorize, sanction, or endorse the application of the laws of the State of Alaska to
Tetlin for any other purposes, to the extent that such laws would not otherwise apply to

Tetlin.

. (b) Tetlin hereby expressly waives its sovereign immunity to the
limited extent necessary to permit judicial review by a court of competent jurisdiction as
provided herein, and shall not raise sovereign immunity as a defense to such
proceedings, with respect to the following relief only:
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(1) declarations of the parties’ rights, duties, adequacy of
performance or breach of or under this Lease; -

(2) interlocutory or final orders directing either par_ty to
specifically perform its obligations under this Lease;

(3) orders enforcing a decision or judgment of any court of
competent jurisdiction; S

4 Tetlin shall not be liable for attorney’s fees of the other party
or any costs;

(5) Tetlin shall only be liable for money damages to the extent
that the award can be paid from royalties previously paid to
Tetlin and/or future royalty payments under Article 3.3 of
this Lease. ,

9.5 Binding Effect; Inurement. This Lease shall be blndlng upon and inure to
the benefit of each of the parties hereto, and their successors in 1nterest and permltted
assigns.

9.6 Entire Agreement. This Lease contains the entire understanding between
the parties relating to its subject matter. This Lease supersedes all previous agreements,
discussions, statements and understandings, written and oral. There are no terms,
consideration, warranties, representations, or covenants, or conditions, express or
implied, including any implied obligation of Juneau to explore, mine or otherwise work
on the Subject Property, other than stated in this Lease. This Lease may be amended or
modified only by an instrument in writing signed by the parties with the same formallty
as this Lease. -

9.7  Area of Interest. Any right or interest in minerals acquired by Tetlin or
any party acting for or on behalf of Tetlin during the Term, any portion of which claim
is situated in whole or in part within ten (10) miles of the exterior boundaries- of ‘the
Lands (the "Area of Interest") shall, upon the election of Juneau become subject to the
terms and conditions of this Lease at no increase in the Advance Minimum Royalty
payments or the amount of the Minimum Work Commitment. Tetlin shall promptly
notify Juneau in :writing of its location or acquisition of any land, right or interest within
the Area of Interest. If Juneau elects to have any such land or interests made subject to
this Lease, it shall so notify Tetlin, and Tetlin shall promptly execute an amendment and
ratification of this Lease satisfactory to Juneau adding, at no cost to Juneau, such claims
or interests to the Subject Property subject to this Lease.
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© 9.8 Acquisitions by Juneau. The parties hereto expressly acknowledge and
agree that this Lease applies only to the Subject Property. Without limiting the
foregomg, Tetlin shall have no claim or right with respect to any lands, mining claims or
mineral interests of any kind which Juneau may now own or control, or which Juneau
may hereafter acquire outside of the Subject Property whether or not any such
acquisition may arise or result from Juneau’s review or interpretation of information
derived from the Subject Property. Additionally, Tetlin shall have no right to any data,
materials or other information that may be generated from, or acquired by Juneau with
respect to, lands outside the Subject Property, whether or not such data, materials or
information may be relevant or material to the Subject Property.

9.9 Memorandum. At the request of Juneau, Tetlin shall execute a
memorandum of this Lease that shall not disclose consideration or other financial
information contained herein. Juneau shall be entitled to record the memorandum in the
official records of the Fairbanks Recording District, State of Alaska. The execution,
recording and ﬁhng of the memorandum of this Lease shall not limit, increase or in any
manner. affect any of the terms hereof, or any rights, interest or obhgatlons of the partles

hereto

, 9 10 Counterparts. This Lease may be executed in any number of counterparts
each of which shall be considered as original for all purposes, but all of which shall
constitute .the same Lease; provided., however, this Lease shall not be binding on any
party hereto unless and until it or a counterpart has been executed by all parties hereto. .

.- 9.11 Further Assurances. Tetlin and Juneau hereby covenant to do, execute and
perform all such acts, documents, conveyances, agreements and assurances as are
necessary, desirable or requested by another party to give full effect to the provisions of
this: Lease. - In addition, Tetlin will fully cooperate with Juneau in- obtaining
accommodations - from third parties to confirm the validity of the title: conveyed by
Tetlm to Juneau under this Lease as Juneau may from time-to- tlme request '

9. 12 Relatlonshlp of the Parties. Nothing contained hereln shall be deemed to
constitute either party the partner, venturer, agent or legal representative of the other
party, or to create any partnership, mining partnership, joint venture or fiduciary
relationship between them, for any purpose whatsoever. Neither Juneau nor any of its
e¢mployees shall constitute or be deemed to be an employee, servant, agent or
representative of Tetlin for any purpose whatsoever. All employees, agents and
permitted subcontractors of Juneau shall be under the direct supervision and control of
Juneau, including the hours worked by the employee, agent or representative. Juneau
agrees ‘that it hereby expressly waives and will make no legal, equitable or
administrative claim alleging that it is or may be entitled to receive benefits under any
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company employee benefit plan or program and will indemnify and hold Tetlin harmless
from any claim by Juneau’s employees to the contrary. :

© 9.13 Severability. If any part, term or provision of this Lease is determmed to
be illegal or in conflict with any law of the United States or any state, the va11d1ty of the
remaining portions or provisions shall not be affected and the rights and obligations of
the parties shall be construed and enforced as if the Lease did not contain the particular
part, term or provision held to be invalid.

9.14 Disputes Not to Interrupt Operations. Disputes or differences between the
parties hereto shall not interrupt performance of this Lease or the continuation of

operations hereunder. In the event of any dispute or difference, operations may be
continued and settlements and payments may be made hereunder in the same manner as
prior to such dispute or difference.

2915 ../ The parties will endeavor to avoid disputes and will meet and confer
before any disputes are taken to any forum for resolution. The parties will seek
mediation before taking any dispute to court.”

_9,16 Time is of the essence of this Lease.

9.17 }A;ll',;ir’”e:_:fcrenqe'zs”to money refer to United States D_Ql'lAaf“'s;"_i.':‘;’

IN WITNESS WHEREOF, the parties have executed this LEASE AND OPTION
AGREEMENT effective as of the day and year first above written. .

TETLIN VILLAGE COUNCIL

e O g

[NAME] Donfﬂo P 1A D)
[TITLE] __

ATTEST:

[NAME]
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[TITLE]_COWG) MEnpen

JUNEAU MINING COMPANY

o1 ek e

[NAM S, Ered [T esn
[TITLE] ;?f«s;/ et

A%,ﬂ/ﬂ @MM/

[NAME] EUZALETIF TEUPTL
[TITLE] _WANESX

STATE OF (ALasARe )

N 7R} R Dalizp ) ss.
COUNFY )

This certifies that on the /e day ofauj‘\(_ , 2008, before me, the
undersigned, a Notary Public in and for the State of personally

appeared Div<ll G Lowe ey of TETLIN VILLAGE COUNCIL, who
acknowledged to me that he executed thi¥’ LEASE AND OPTION AGREEMENT freely

and voluntarily for the uses and purposes therein mentioned on behalf of said
corporation, and that the corporate seal was properly affixed pursuant to his direction.

Witness my hand and official seal.

My Commission expires:__to /2@ /2010

(
\\\\\? ----- RE /,/f
S - Nop-E
S D, ‘u:q =
a,wé.',c« Mg ‘.g %‘/C “ 5;:
Notary Public AR GRS
Y 2 2, “Fagpeds &
/ e \\\

STATE OF Bl ha )
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W{ E‘.,(.z&; 0 Deatie et
&=y )

Th1s certifies that on the (_6; day of Qgtg/. , 2008, before me, the
M‘-——-

under31gned a Notary Public in and for the State of , personally
appeared , neschet of JUNEAU MINING

COMPANY ‘who acknowledged to me that he executed this LEASE AND OPTION

AGREEMENT freely and voluntarily for the uses and purposes therein mentioned on
behalf of said corporation, and that the corporate seal was properly affixed pursuant to

his direction. .

Witness my hand and official seal.

issi ires: L[ R6(0 : it
My Commission expires: /> / \;\\)\\_AA[{”

\\\Q. ,,,,, o QJ”///‘
SR L) PR
§ SR, TN ‘?A'..z;::
M@QW = '.%@Llc RS

Notary Public U g -_;% ‘q“Ams\‘y' S

) N\
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EXHIBIT A
TO
MINERAL LEASE
BETWEEN

TETLIN VILLAGE COUNCIL
AND
JUNEAU MINING COMPANY

[INSERT DESCRIPTION OF LANDS]
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4 N ig;:.:nx‘n:n.qz. ..._... . 1: )'l v e e e ..,....._ e e va® - ?:J f
, F-20518 R | |
- @Whe Tnitel States of America
¥ Co all {o mhom thege preseuts shall come, Greeting: -
WHEREAS 1
. r
Tetlin Native Corporation 3

- P.O. Eox ZiF -Tok Ak 91770
is entitled to a Land Patent pursuant to Sec. 19(b) of the )
Alaska Native Claims Settlement Act .of December 18, 1971 : -
(85 .Stat. 688, 710; 43 U.S5.C. 1601, 1618(b)), as amended, of Wi
the surface and subsurface estatcs in the following 3
described lands: S

U.S. Survey No. 2050, Alaska, situated within
the U.S. School Reserve in the village of Tetlin.

HAGE 0005

Coantaining 4.55 acres.

i.S. SurvcyiNb. 2779, Alaska, situate on northerly
side Alaska Highway at Mile 1292 and about
600 feet northeast of iidway Lake.

Z
o USS 2050

Conraining 7.32 acres.
U.S. Burvey No. 2547, Alaska, representing a
portion of the boundary of the Tetlin- Indian
Reservation.

Containing 743,147.34 acres.

)

Aggregating 743,159.22 acres.

AND WMEREAS the above-described land was legislatively
conveyed to Tetlin Mative Corpcration on May 18, 1981, when
the sald corporation filed aa election to receive conveyance
pursuant to Scc. 1437 of the Alaska Hlational Interest Lands
Conservation Act of December 2, 1380 (94 Stat. 2371, .2546),

KOW KNOW YE, therefore, that on May 18, 1981, the
UNITED STATES OF AMERICA did grant unto the above-named
corporation the surface and subsurface estates in the land
above descrided; TO HAVE AND TO HOLD the said estates with
all the rights, privileges, immunities, and appurtenances,
of whatsoever nature, thereuato belonging, unto the sald

AN Z.j/

Comeplels,

S corporation, its successors and assigns, forever:

Y :
iy ©  EXCEPTING AND RESERVING TO THE UNITED STATES from the
3. lands so granted:

Pursuant to Sec. 17(b) of the Alaska Hative Claims T
Settlement Act of December 18, 1971 (85 Stat. 688, 47
708; 43 1,.S.C. 1601, 1616(b)), as amended, the i
following public eascment, referenced by easement SM!
identification number (EIN) on the easement wmap i
attached to thils document, a copy of wihich will be
found ia case file F-20518-i&fi, 13 reserved to the
United States. A4ll casements are subject to :
applicable Federal, State, oxr Municipal 1
corporaticn regulation. The followlng is a 17
1fating of uses allowed for this type of easement.
Any uses which are not specifically listed are
prohibicted.

o

QOne Acre Site: The uses allowed for
a slto casemeat are: . vehicle parking
" (e.g., alrcraft, boats, ATV's, saow-

' Eatcgl .\'u'nbu‘ . 50-—81-0152
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RETURR TO:

COOK SCHUHMANN
& GROSECLOSE, INC,
744 TOUSTHAVE., SUTTE 200
FOIT OFFICX 30X 70310
FAIRSANKS, AK $9705-0490

(30714821683
FACUMILE
[EITE T

09695500
FATRBANKS RECORDING DISTRICT
STATUTORY QUITCLAIM DEED

The Grantor, TETLIN NATIVE CORPORATION, of P. O. Box TTL, Tetlin, Alaska
199779, for and in consideralion of TEN DOLLARS ($10.00) and other good and
valuable consideration in hand paid, conveys and quitclalms to the Tribe of TETLIN,
whose governmental entity is TETLIN TRIBAL COUNCIL, Grantee, and to Its helrs and

ssigns forever, all interest TETLIN NATIVE CORPORATION has, if any, in the
Eollowing described real estate:
US Survey #2547, Stéte of Alaska, representing the Tetlin Indian‘Ressrvation

subject to all easements, reservations, exclusions, excgptions, or ownership
interests of record or apparent from an Inspection of the property;

axcluding tharefrom all property lying on the north side of the high water mark of
the main chanael of the Tanana River.

DATED at Falrbanks, Alaska this /2 _ day of July, 1996.

TE{LIN NATIVE CORPORATION

STATE OF ALASKA
) : SS.

—

FOURTH JUDICIAL DISTRICT

THIS IS TO CERTIFY that on the _L?_ day of July, 19986, before me, the
kindersigned Notary Public in and for the State of Alaska, duly commissioned and
wom, personally appeared wdye (e . agent for TETLIN
NATIVE CORPORATION, Grantor, to me known 1o be the identical person mentioned
n and who executed the within and foregoing Statutory Quitclaim Deed, and he
cknowledged to me that he signed safd instrument as his free and voluntary act and
Feed. for the uses and purposes therein mentioned.

‘
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WITNESS my hand and official notarial sgal gf1 the day, month agq year in this
certificate first above written.

‘uu

5
PRI Y Notary Public in/and for Alaska
'E [\o _ My Commissipf Expires;__§ - ¢~ 2

. fa oy -
47"’":;,,.""'“; r-*‘“ ACCEPTED by TETLIN TRIBAL COUNC!L dated l ) oy X,J? , 1996,

IETLIN TRIBAL COUNCIL

it

- — e S

STATE OF ALASKA )
}ss.
ktOURTH JUDICIAL DISTRICT )

- THIS IS TO CERTIFY thaton the n ! dayof Ju!y, 1996, before me, the

i ndersigned Notary Public In and forthe ‘State of Alaska, duly commissloned and

i worn, personally appeared aeld A b .agentfor TETLIN TRIBAL
OUNCIL, to me known to ba the identical person mentioned in and who executed the
ithin and foregoing Statutory Quitclaim Deed, and he acknowledged to me that he
igned said instrument as his free and voluntary act and deed, for the uses and
urposes thereln mentioned.

WITNESS my hand and official notarial seal on the day, month and year in this
! certificate first above written.

.-u\nllvll.ll:" .

Notary Publicfn i Tor Alaska
My Commission Expires:;___ \{- 2 -232°

v mnn.“‘ ¥ q 6-17545%5
l 3 -

AT TR waee

COOX SCHUHMANN

& OROSEGLOSE, ING,  |ZOW/ lam-NugSQCD.sqd 5 8 D'.STRIC]'
214 TQURTH AVE., SVITS 100 B

POST OFFiCT BOX 70410 HERRYIC .. Cok Sc. Lu‘tmr\ o
PAIRRANKS, AK 937370810 4’\’ WosetLove I~e

ot

won tstauss 96 SEP 5 PM 3 36
racaMiLx [Statutory Quitclaim Deed
[907)458-913¢ Page 2

Teliin Nalive Corporation
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EXHIBIT B
TO
MINERAL LEASE
BETWEEN

TETLIN VILLAGE COUNCIL
AND
JUNEAU MINING COMPANY

The Production Royalty provided for in Section 4 of the Lease to which this
Exhibit B is attached shall be payable to Tetlin on the following terms and conditions.

1.1 Juneau shall pay to Tetlin a Production Royalty equal to the amounts set
forth in Section 3.3 of the Lease on all Minerals mined and removed from the Subject
Property and sold or deemed to have been sold by or for Juneau.

1.2 As used herein, "Net Returns" means the Gross Returns of such Minerals,
less all costs, charges and expenses paid or incurred by Juneau with respect to such
products paid or deemed incurred by Juneau after such products leave the Subject
Property, including without limitation:

(a) charges for treatment in the smelting and refining processes
(including handling, processing, interest, and provisional settlement fees, sampling,
assaying and representation costs, penalties, and other processor deductions);

(b) actual costs of transportation (including freight, insurance, security,
transaction taxes, handling, port, demurrage, delay, and forwarding expenses incurred by
reason of or in the course of such transportation) of Minerals from the Subject Property
to the ﬁlace of treatment and then to the place of sale;

RN () actual sales and brokerage costs on Minerals for which the
Production Royalty is based on proceeds received by Tetlin as hereinafter provided and
an allowance for reasonable sales and brokerage costs for refined metals subject to the
Production Royalty hereinafter provided in paragraphs 4(a) and (b), [and (iii)] below;

- (d) sales, use, severance, net proceeds of mine, and ad valorem taxes
and any other tax on or measured by mineral production; and

©-. - .viy(e) -.anyroyalty or other payment based on mineral p.rwo‘duction payable to
any-governmental body with respect to production from the Subject Property.

95769-1
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1.3 © "Gross Returns" shall have the following meanings for the following
categorles of Mmerals produced and sold by Juneau:

: (a) - If Juneau causes refined gold (meeting the specifications of the
London Bulllon Market Association) to be produced from ores mined from the Subject
Property, for purposes of determining the Production Royalty the refined gold shall be -
deemed to have been sold at the Monthly Average Gold Price for the month in which it
was produced, and the Gross Returns shall be determined by multiplying gold
production during the calendar month by Monthly Average Gold Price. As used herein,
"gold production" means the quantity of refined gold outturned to Juneau's pool account
by an independent third-party refinery for gold produced from the Subject Property
during the calendar month on either a provisional or final settlement basis. As used
herein, "Monthly Average Gold Price" means the average London Bullion Market
Association P.M. Gold Fix, calculated by dividing the sum of all such prices reported
for the month by the number of days for which such prices were reported. In the event
that the London Bullion Market Association P.M. Gold Fix ceases to be publishcd all
such references shall be replaced with references to prices of gold for immediate -
dellvery in‘the most nearly comparable established market selected by Juneau as such
prices. are publlshed in "Metals Week" or a similar publlcatlon

‘ (b) " If Juneau causes refined silver (meeting the specifications for
reﬁned srlver subject to the New York Silver Price published by Handy & Harman) to be
produced from ore mined from the Subject Property, for purposes of determining the
Production Royalty the refined silver shall be deemed to have been sold at the Monthly
Average Silver Price for the month in which it was produced, and the Gross Returns
shall’ be determmed by multiplying silver productlon during the calendar month by the
Monthly Average Silver Price. As used herein, “silver production” shall mean the
quantlty of refined silver outturned to Juneau's pool account by an independent
third- ‘party refinery for silver produced from the Subject Property during the calendar
month on either a provisional or final settlement basis. Asused herein, "Monthly
Average Silver Price" means the average New York Sliver Price as published daily by ’
Handy & Harman, calculated by dividing the sum of all such prlces reported for the
calendar month by the number of days for which such prices were reported. In the event
that the’ Handy _"H,arman quotatlon ceases to be published, all such references shall be
replaced with references to prices of silver for immediate dellvery in the most nearly
comparable established market selected by Juneau as published in Metals Week or a -
similar publication.

(c) If Juneau causes refined or processed metals other than refined gold
and refined silver to be produced from ores mined from the Subject Property, the Gross
Returns shall be equal to the amount of the proceeds actually received by Juneau during
the caléndar month from the sale of such refined or processed metals.

95769-1
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(d) In the event that Juneau sells raw ores, or dore or concentrates
produced from ores mined from the Subject Property, then the Gross Returns shall be -
equal to the amount of the proceeds actually received by Juneau during the calendar
monthif_rom the sale of such raw ore, dore, concentrates or refined metal.

(e) Where outturn of refined metals is made by an independent third
party refinery on a provisional basis, the Gross Returns shall be based upon the amount
of such provisional settlement, but shall be adjusted in subsequent statements to account
for the amount of refined metal established by final settlement by such refinery. -

1.4 Tetlin acknowledges that the Production Royalty payable pursuant to the
Lease is to be determined on the basis of value of the refined gold and silver produced-
from ores mined from the Subject Property as established by the London Bullion Market
Association P.M. Gold Fix for gold, and the New York Silver Price as published by
Handy & Harman for silver, regardless of the price or proceeds actually received by
Juneau for or in connection with such metal or the manner in which a sale of refined
metal to a third party is made by Juneau. Tetlin further acknowledges that Juneau shall
have the right to market and sell or refrain from selling refined gold, silver and other
hi”etféls-pr'oduced from the Subject Property in any manner it may elect, and that Juneau
have shall the right to engage in forward sales, future trading or commodity options
trading, and other price hedging, price protection, and speculative arrangements
("Trading Activities"), which may involve the possible delivery of gold, silver or other
metals produced from the Subject Property. Tetlin specifically acknowledges and agrees
that Tetlm shall not be entitled to participate in the proceeds or be obligated to share'in®
any losses generated by Juneau's actual marketlng or sales practices or by its’ Tradmg
Act1v1t1es :

1. 5 It 1is the 41ntent10n of the Juneau and Tetlin that the' Productlon Royalty be
based upon the value at the boundary of the Subject Property ofthe ‘Minerals produced
and sold or deemed sold, determined by reference to published prices for refined silver
and gold or the actual proceeds of sales for other Minerals, all as herein provided.
Tetlin acknowledges it may be necessary or appropriate to process, treat or upgrade
Minerals off the Subject Property before they are sold or deemed sold; and that to
determme the value of such Minerals at the boundary of the Subject Property, all costs
incurred or deemed incurred by Juneau after the Minerals leave the Subject Property
shall be deducted from the proceeds received or deemed to be received by Juneau. The
obhgatlon to' pay Production Royalty shall accrue upon the outturn of refined metals
meetmg the requirements of the specified published price to Juneau's account or the
sooner sale of unrefined metals, dore, concentrates, ores or other Minerals, as
hereinafter provided.

- 1.6 Juneau shall be permitted to sell minerals from the Subject Property in'the
form of raw ore, dore, or concentrates to an affiliated party, provided that such sales
shall be con81dered solely for the purpose of computing Net Returns to have been sold

95769-1

: 480f 105
eRecorded Document 2015-000221-0



at 'ﬁrlic'es\and on terms no less favorable than those which would be extended to an -
,un'afﬁ'liated third party under similar circumstances. ‘

1 7 The Production Royalty shall become due and payable quarterly on the last
day of each month followrng the last day of the calendar quarter in which the same
accrued Productlon Royalty payments shall be accompanied by a. statement showing in
reasonable detail the quantities and grades of the refined metals, dore, concentrates, or
other Minerals produced and sold or deemed sold by Juneau in the preceding calendar
quarter; the average monthly price determined as herein provided for refined metals on
which Production Royalty is due; the proceeds of sale for other Minerals on which
Production Royalty is due; costs, and other deductions; and other pertinent information
in sufficient detail to explain the calculation of the Production Royalty payment.

1.8 Such quarterly statement shall also list the quantity and quality of any gold
or silver dore which has been retained as inventory for more than sixty (60) days. Tetlin
shall have fifteen (15) days after receipt of the statement to either (1) request that the
dore be deemed sold as provided in paragraphs 4(a) and (b) above as of such fifteenth
day‘utilizing the mine weights and assays for such dore and utilizing a deemed charge
for all deductions specified in paragraph 2 above which shall be based upon the most
recent charges to Juneau for.such services by an unaffiliated thlrd party, or'(2) elect to-
wait untllthe tlme that refined gold or silver from such dore'is actually outturned to
Juneau or such dore is'sooner sold by Juneau. The failure of Tetlin to respond w1th1n
such tlme shall be deemed to be an election under (2) above. No Production Royalty
shall be due with respect to stockpiles of ores or concentrates unless and until such ores
or concentrates are actually sold.

:._1"’;'9 All Production Royalty payments shall be considered final and in full
satisfaction of all obligations of Juneau with respect thereto, unless Tetlin gives Juneau
written notice describing and setting forth a specific objection to the calculation thereof
within one (1) year after receipt by Tetlin of the quarterly statement herein provided for.
If Tetlin objects to a particular quarterly statement as herein provided, Tetlin shall have
the rlght upon reasonable notice and at a reasonable time, to have Juneau's accounts; and
records relatmg to the calculation of the Production Royalty in question audited by a" -
certlfied pubhc accountant acceptable to Tetlin and to Juneau. If such audit determlnes
that there has been a deficiency or an excess in the payment made to Tetlin such . =
deﬁmency O €Xcess shall beresolved by adjusting the next quarterly Productlon Royalty
payment due hereunder Tetlin shall pay all costs of such audit unless a deficiency of -
two percent or more of the amount due is determined to exist. Juneau shall pay the costs
of such-audit if a deficiency of two percent or more of the amount due is determined to
exist. All books and records used by Juneau to calculate Production Royalties due
hereunder shall be kept in accordance with generally accepted accounting principles.

. 1_.;1‘0. Employment of Project Auditor.
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(a) The Parties agree to engage and retain an accountant agreeable to
Juneau and Tetlin, to serve as Project Auditor (“Auditor”) as provided for herein.
Neither Party shall unreasonably withhold consent to such a substitute auditor. The
Auditor shall enter into a written agreement with both Parties, satisfactory to each of
them dcting reasonably, which details the terms and conditions of the Auditor’s
engagement, and the duties and obligations of the Auditor. The Auditor shall audit and
review expenses which Juneau proposes to be deductible from Gross Returns under the
Lease, and all information pertaining to the sales of products and the determination: of
Gross Returns generated there from. Prior to the Parties obtaining commercial
production under this Lease, Auditor shall conduct quarterly audits. In the event that
commercial production is obtained pursuant to this Lease, Auditor shall conduct
monthly audits of records to verify the amount of Gross Returns obtained through sale
of such production, and the costs and expenses that are properly deductible from Gross
Returns pursuant to.the Lease. Auditor shall treat all information obtained pursuant to
its engagement under the Lease as confidential, and any contractual arrangement
between the Parties and the Auditor shall contain terms requiring such conﬁdentlahty
The Parties agree that the reasonable costs to be paid to Auditor shall be treated as
operatlng costs incurred by Juneau that are deductible pursuant to the Lease, and that
such costs shall be for an amount no greater than is reasonable and appropriate within
the standards of the accounting industry.

* (b)  The Parties agree that audits of Juneau’s records shall, unless
otherw1se" mutually agreed, be performed annually by a certified public accountant
knowledgeable with accounting practices and procedures regularly employed in the
mining and/or oil and gas industry, as appropriate. This annual audit shall certify the
amount of Gross Returns and operating costs reported to and by the Trustee during the
audlt perlod The costs of any yearly audit shall be paid by Juneau, but such costs shall
be treated as operatlng costs incurred by Juneau for purposes ofthe Le ase.
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EXHIBIT C
TO
MINERAL LEASE
BETWEEN

TETLIN VILLAGE COUNCIL
AND
JUNEAU MINING COMPANY

[INSERT FORM OIL AND GAS LEASE]

[Tetlin should not sign this lease until it can review Exhibit C; in the alternative,
Tetlin could consider signing the lease subject to its approval of Exhibit C]

95769-1
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Exhibit C to Mineral Lease Between Tetlin Village Council

Producers 88 (7-69) 1 Juneau Mining Company

s .
With 640 Acres Pooling Provision POUND PRINTING & STATIONERY COMPANY

et TEXAS STANDARD FORM ’»\,,1 2325 FANNIN, HOUSTON, TEXAS 77002 (713) 659-3159

OIL, GAS AND MINERAL LEASE

THIS AGREEMENT made this day of 19 ___, between
Lessor (whether one or more), whose address is: _ z - - . ,
and - - - - ' . Lessee, WITNESSETH:

L Lessor, in ideration of . Dollars, receipt
of which is hereby acknowledged, and of the and of lessee hereinafts ined, does hereby grant, lease and let unto lessee the land covered hereby for the purposes

and with the exclusive right of exploring, drilling, miniug and operating for, producing and owning oil, gas, sulphur and all other minerals (whether or not similar to those mentioned), together
with the right to make surveys on said land, lay pipe Jines, establish and utilize facilities for surface or subsurface disposa} of salt water, construct roads and bridges, dig canals, build tanks,
power stations, telephone lines, employee houses and other structures on said land, necessary or useful in lessee’s operations in exploring, drilling for, producing, treating, storing and
transporting mierals produced from the land covered hereby or any other land adjacent thereto. The land covered hereby, herein called “said land”, is located in the County of

Stte of i , and is described as follows:

This lease also covers and includes, in addition to thatabove described, 4l land, if any, contiguous or adjacent to or ad joining the land above described and (a) owned or claimed by lessor
by limitation, prescription, possession, reversion or unrecorded instrument or (b) as to which lessor has a preference right of acquisition. Lessor agrees to any suppl 1
requested by lessee for a more complete or accurate description of said land. For the purpose of determining the amount of ‘any bonus, delay rentel or other payment hereunder, said land

shall be deemed to contain acres, whether actually containing mmore or less, and the above recital of acreage in any tract shall be deemed

to be the true acreage thereof. Lessor accepts the bonus and agrees to accept the delay rentel as lump sum consideration for this lease and all rights and options hereunder.

2. Unless sooner terminated or longer kept in force under other provisions hereof, this lease shall remain in force for a term of ten (10) years from the dase hereof, hereinafter called
“primary term”, and as long tt fler as operati as hereinafter defined, are conducted upon said land with no cessation for more than ninety (90) consecutive days.

3. As royalty, lessee covenants and agrees: (a) Tb deliver to the credit of lessor, in the pipe line to. which lessee may copnect its wells, the equal one-eighth part of all oil produced
and saved by lessee from said land, or from time to time, at the option of lessee, to pay lessor the average posted market price of such one-eighth part of such oil at the wells as of the day
it is run to the pipe line or storage tenks, lessor’s interest, in ¢ither case, to bear one-eighth of the cost of treating oil to render it marketable pipe‘lisie oil; (b) To pay lessor on gas and casinghead
gas produced from said land (I) when sold by lessee, one-eighth of the amount realized by lessee, computed at-the mouth of the well, or (2) when used by lessee off said land or in the

ifa of gasoline or other prod the marjet value, at the mouth of the well, of one-eighth of such gas and casinghead gas; (c) To pay lessor on all other minerals mined and marketed
or utilized by lessee from said land; onetenth either in kind or value at the well or mine at lessee’s election, except that on sulphur mined and marketed the royalty shall be one dollar ($1.00)
per long ton. If, at the expiration of the primary term or at any time or times thereafter, there is any well on said land or on lands with which said land or any portion thereof has been
pooled, capable of producing 0il or gas, and all such wells are shut-in, this lease shall, nevertheless, continue in force as though operations were being ducted on said land for so long
as said wells are shut-in, and thereafter this lease may be continued in force as if no shut-in had occurred. Lessee covenants and agrees to use reasonable diligence to produce, utilize, or
market the minerals capable of being produced from said wells, but in the exercise of such diligence, lessee shall not be obligated to install or fiumishfacilities other than well facilities and
ordinary lease facilities of flow lines, separator, and lease ®nk, and shall not be required to settle labor &ouble or to market gas upon terms unacceptable to lessee. If, at any time or times
after the expiration of the primary termn, all such wells are shut-in for a period of ninety consecutive days, and during such time thete are no operations on said land, then at or before the
expiration of said ninety day period, lessee shall pay or tender, by check or deaft of lessee, as royslty, a- sum equal to the amount of annual delay rental provided for in this lease. Lessee
shall make like payments or tenders at or before the end of each anniversary of the expiration of said ninety day period if upon such anniversary this lease is being continued in force solely
by reason of the provisions of this paragraph. Each such payment or tender shall be made to the parties who at the time of payment would be entitled to receive the royalties which would
be paid under this lease if the wells wexe producing, and may be dep d in a dep y bank provided for below.: Nothing herein shall impair lessee’s right to release as provided in paragraph
5 hereof. In event of assignment of this lease in whole or in part, liability for p h der shall rest exclusively on the then owner or owners of this lease, severally as to acreage owmed by each.

4. Lessee is hereby granted the right, at its option, to pool or unitize any land covered by this lease with any other land covered by this lease, and/or with any other land, lease, or
leases, as to any or all minerals or hotizons, $o as to establish units containing not more than 80 surface acres, plus 10% acreage tolerance; provided, however, unis may be ‘established
as to any one or more horizons, or existing units may be enlarged as to any one or more horizons, so as to contain not more than 640 surface acres plus 10% acreage tolerance, if limited
to one or more of the following: (1) gas, other than casinghead gas, (2) li%uid hydrocarbons (condensate) which are not liquids in the subsutface resetvoir, (3) minerals produced from wells
classified as gas wells by the conservation agency. having jurisdiction, If larger unis than any of those herein permitted, either at the time established, or after enlargement, are’ required
under any governmental rule or order, for the drilling or operation of a well at a regular location, or fox obwining maximum allowable from any well to be drilled, drilling, or already drilled,
any such unit may be eswblished or enlarged to .confiorm to the size ired by such gover 1 order Or ruléh Lessee shall exercise said option as to each desired unit by executing an
instrument identifying such unit and filing it for Tecord in the public office in which this lease is recorded. Each’of said options may be exercised by lessee at aty time and from time to
time while this lease is in force, and whether before or after production has been esmblished either on said land, or on the portion of said land included in the unit, or on other land unitized
therewith. A unit established hereunder shall be valid and effective for all purposes of this lease even though there may be.mineral, royalty, or leasehold interests in lands within the unit
which are not effectively pooled or unitized. Anry operations conducted on any part of such unitized Iand shall be considered, for all purposes, exceptthe payment of royalty, operations conducted
upon said land under this lease. There shall be allocated to the land covered by this Jease within each such unit (or to each separate tract within the @init if this lease covers separaté tracts
within the unit) that proportion of the towl production of unitized minerals from the unit, after deducting any used in lease or unit operations, which the number of surface acres in such
land (or in each such separate tract) covered by this lease within the unit bears to the totel number of surface acres in the unit, and the production so allocated shall be considered for all
purposes, including payment or delivery of royalty, overriding royalty and any other payments otit of production, to be the entire production of unitized minerals from theland to which allocated
in the same manner as though produced therefrom under the terms of this'lease. The owner of thé reversionary estate of auy term royalty or mineral estate agrees that the accrual of royalties
pursuant to this paragraph or of shut-in royaities from a well on the unit shall satisfy any limitation of term requiring production of oil or gas. The formation of any unit hereunder which
includes land not covered by- this lease shall not have the effect of exchanging or transferring any interest under this lease (including, without. limitation, any delay rentel and shut-in royalty
which may become payable under this lease) between parties owning interests in dand covered by this lease and parties owning interests in land not covered by this lease. Neither shall it
impair the right oflessee to release as provided.in paragraph 5 hereof, emcept that Jessee may not so release as to lg:ds within a unit while there are operations thereon for unitized minerals
uniess all pooled leases are released as to lands within the unit. At any time while this lease is in force’lessee may dissolve any unit established hereunder by. filing for record int the public
office where this lease is recorded a declaration to that-effect, if at that time no operations are being ducted thereon for unitized minerals. Subject to the provisions of this paragtaph 4,
a unit once eswblished hereunder shall remain in force so long agany lease subject théreto shall remain in force. If this lease now or hereafter covers separate tracts, no pooling or unitization
of royalty interests as between any such separate tracts.is intended or shall be implied or result merely from the inclusion of such separate tract within this lease but léssee shall nevertheless
have the right to pool or unitize as provided in this [ ph 4 with q llocation of production as hereit'provided. As used in this paragraph 4, the words “separate tract” mean
any tract with royalty ownership differing, now or hereafter, either as to parties or amounts, from that as to any. other part of the leased premises.

5. If operations are not conducted on said land on or before the first anniversary date hereof, this lease shall terminate as to both parties, unless lessee on or before said date shall,

subject 10 the further provisions hereof, pay or tender % lessor or to lessor’s credit in the
. Bank at f

or its successors, which shall continue as the depository, regardless of changes in ownership of delay rental, royalties, or other moneys, the sum of $.
which shall operate as delay rental and cover the privilege of deferring operations for one year from: said date. In like manner and upon like payments or tenders, operations may be further
defierred for like periods of one year each during the primary term. If at any time that lessee pays or tenders delay rental, royalties, or other moneys, two or more parties are, or claim to
be, entitled 10 receive same, lessee may, in lien of any other method of payment herein provided, pay or tender such rensel, royalties, or other moneys, in the manner herein specified, either
Jjointly to such parties or sep ly 1o each in d with their respective ownerships thereof, as lessee may elect. Any payment hereunder may be made by check or draft of lessee
deposited in the mail or delivered to lessor or to a depository bank on or before the last dawe for payment. Said delay rentel.shall be appoctionable as to said land on an acreage basis, and
a failure to make proper payment or tender of delay rental as to any postion of said land or as to any interest therein shall not affect this [2ase as to any portion of said land or as to any
interest therein as to which proper payment or tender is made. Any payment or tender which is made in an attempt to make proper payment, but which is erroneous m whole or in part
as to parties, amounts, or deposttory shall nevertheless be sufficient to prevent termination of this lease and to extend the time within which operations may be conducted in the same manner
as though a proper payment had been made; provided, however, lessee shall correct such error within thirty (30) days after lessee has received written notice thereof from lessor. Lessee
may at any time and ffom time to tite execute and deliver to lessor or file for record a 1elease or' releases of this lease as to any part or all of said land or of any mineral or horizon thereunder,
and thereby be relieved of all obligations as to the 1eleased acreage or interest, If this lease is so released as to all minerals and horizons under a portion of said land, the delay rensal and
other payments computed in accordance therewith shall thereupon be reduced in the proportion that the acresge released bears to the.acreage which was covered by this lease immediately
prior to such release. ) : .

6. If atany time or times doring the primary term operations are conducted on said land and if all operations are discontinued, thislease shall thereafter terminate on its anniversary
date next following the ninetieth day aftersuch discontinuance unless on or before such anniversary date lessee either (1) conducts operations or (2) commences or resumes the payment
or tender of delay 1entel; provided, however, if such anniversary date is at the end of the primary term, or if there is no further anniversacy date of the primary term, this lease shall terininate
at the end of such term or on the ninetieth day afer discontinuance of all operations, whichever is the later date, unless on such later date either (1) lessee is conducting operations or (2)
the shut-in well provisions of paragraph 3 or the provisions of paragraph 11 are applicable, Whenever used in this lease the word “operations” shall mean operations for and any of the following:
drilling, testing, completing, reworking, recompleting, deepening, plugging back or repairing of a well in search for or in an endeavor to obtain production of oil, gas, sulphur or other minerals,

g a mine, prod of oil, gas, sulphur or other mineral, whether or not in paying quantities.

52 of 105
2015-000221-0

eRecorded Document



7. Lessee shall have the use, frec fiom royalty, of water, other than from lessor’s water wells, and of oil and gas produced from said land in all operations hereunder. Lessee shall
have the right at any time (o remove all machinery and Gxtures placed on said land, including the right to draw and remove casing. No well shall be drilled nearer than 200 feet to the house
or barn now on said land without the conseat of the lessor. Lessee shall pay for datnages caused by its operations to growing crops and timber on said land.

8. The rights and estate of any party hereto may be lssiﬁned from time to time in whole or in partand as to any mineral or horizon. All of the bligati and ideration
of this lease shall extend to and be binding upon the parties hereto, their heirs, successors, assigns, and successive agsigns. No change or division in the ownersTrip of said land, royaities,
delay rental, or other moneys, or any part thereof, howsocver effected, shall increase the obligations or diminish the rights of lessce, including, but not liniited to, the location and drilling
of wells and the measurement of production. Notwithstanding any other actual or constructive knowledge or nofice thereof of or to lessee, ils successors or assigns, no change or division
in the ownership of said land or of the rayalties, delay rentai or other moneys, or the right to receive the same, hawsoever effected. shall be binding upon the then record owner of this
lease until thirty (30) days after there has been furnished to such record owner at his or its Erinuipal place of business by lessor or lessor's heirs, successors, or assigns, notice of such change
of division, supported by either originals or duly certified copies of the instrtuments which have been Eropctly filed for record and which evidence such change or division, and of such court
records and proceedings, transcnipts, or other documents as shall be necessary in the opinion of such record awner to establish the validity of such change or division. If any such change
in ownership occurs by reason of the death of thie owner, lessee may, nevertheless pay or &ender such royalties. delay rental, or other moncys, or part thereof, w the credit of the decedent
in a depository bank provided for above. In the eveat of assignment of this lease as to any part (whether divided or undivided) of said land, the delay rental payable hereunder shall be apportionable
as b the several leasehold owners, ratahly according to the surface area or undivided interes® of each, and default in delay rental paymeot by one shall not affect the right of other
leasehold swners hereunder. . K

In the event lessor considers that lessee has not complied with all its obligations hereunder, both express and implied, lessor shall notify lessee in writing, setting out specifically
in what respects lessee has breached this t. Lessee shall then have sixty (60} days after receipt of said notice within which to meet or commence to meet all or any part of the breaches
alleged by lessor. The service of said notice shall be precedent to the bringing of any action by lessor on said lease for any cause, and no such action shall be brought until the lapse of sixty
(60) days after service of such notice on lessee. Neither the service of said notice nor the doing of any acts by lessee aimed to meet all or any of the alleged breaches shall be deemed an
admission or presumption that lessce has failed to perform all its obligations hereunder. If this lease is cancelled ferany cause, it shall neverthelcss remain in force and effect as to (1) sufficient
acreage around each well as to which there are operations to coostitute a drilling or i llowable unit under applicable g 1 regulati (but in no event less than forty acres),
such acreage k be designated by lessee as nearly as practicable in the form of a square centered at the well, or in such shape as then existing spacing rules require; and (2) any part of said
land included in a pooled unit on which therc are operations. Lessee shall also have such easements on said land as are necessary to operations on the acreage so retained.

10. Lessor hereby wurrants and agrees to defend title to said land against the claims of all persons whomsoever. Lessor's rights and interests hereunder shall be charged primarily with
any mortgages, laxes or other liens, or interest and other charges on said land, but lessor agrees that lessee shall have the right at any time to pay or reduce same for lessor, either before
or after maturity, and be subrogated to the rights of the holder thereof aind to deduct amounts so paid from rayalties or other payments payable or which may become payable to lessor and/or
assigns under this lea% If this lease covers a less interest in the oil, gas, sulphur, or other minerals in all or any part of said land than the entire and undivided fiec simple estate (whether
lessor’s interest is herein specified or not), or no inicrest therein, then the royalties, delay rental, and other moneys accruing from any part as to which this lease cavers less than such full
interest, shall be paid only in the proportion which the interest therein, if any, covered by this lease, beais to the whole and undivided fice simple estate therein. All royalty intecest covered
by this lcase (whether or not owned by lessor) shall be paid out of the royalty herein provided. This lease shall be binding upon each party wgo executes it without regard 1o whether it is
execukd by all those named herein as lessor.

11. If, while this lease’is in force, at, or after the expiration of the primary term hereof. it is not being continued in force by rcason of the shut-in well provisians of paragraph 3
hereof, and lessee is not conducting operations on said 1and by reason of (1) any law, order, rule or regulation, (whether or not subsequently detcrmined to be invalid) or (2) any other cause,
whether similar or dissimilar, (except financialy bcyond the rcasonable control of iessee, the primary term and the delay rental provisions hereof shall be extended until the first anniversary
date hereof occurring ninety (90) or more days following the | of such delaying cause, and this lease may be extended thereafier by operations as if such delay had not occurred.

IN WITNESS WHEREOF, this instrument is executed on the date first abave written.

LESSOR 5. OR TAX LD. NO. LESSOR SS. OR TAX LD. NO.
. ACKNOWLEDGEMENT
STATE OF ' .
COUNTY OF .
This instrument was acknowledged before me on the day of , 19 s
by . . ; :

Notary Public, Swate of | -
Notary’s name (priated):

Notary's commission expires:

ACKNOWLEDGEMENT
STATE OF
COUNTY OF
This instrument was acknowledged before me on the day of , 19 s

by .

Notary Public, State of
Notary’s name (printed):

Notary’s commission expires:

CORPORATE ACKNOWLEDGEMENT

STATE OF
COUNTY OF

This instrument was acknowledged before me on the day of , 19 .
by b} 14
of ,
a corporation, on behalf of said corporation.

Notary Public, State of
Notary’s name (printed):

Notary’s commission expires:

] lo . 6.
5 ‘]

Page

Oil, Gas and Mineral Lease
FROM
TO

When recorded retum to

f
No.

POUND PRINTING & STATIONERY COMPANY

2325 Fanmin. Houston, Teazs 77002 (713) 659-3159

agclock

This instrument was filed for récord on the

Producers 88 (7/69)

with 640 Acres Pooling Provision
No. Acres

Term

day of

of the

By
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MEMORANDUM OF MINERAL LEASE

[see attached]
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207 3-019032-0
Recording Dist: 401 - Fairbanks
9/19/2008 1:18 PM Pages: 1 of 11
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MEMORANDUM OF MINERAL LEASE

THIS Memorandum of Mineral Lease by and between the NATIVE VILLAGE OF
TETLIN, also known as the TETLIN VILLAGE COUNCIL (“Lessor”), an Alaska Native
Tribe, federally recognized and eligible to receive services from the United States Bureau of
Indian Affairs, whose address is P.O. Box 797, Tok, Alaska 99789, and JUNEAU
EXPLORATION COMPANY d/b/a JUNEAU MINING COMPANY, a Texas corporation
authorized to do business in Alaska and having its principal place of business at 3700 Buffalo
Speedway, Suite 730, Houston, Texas 787098 (“Lessee™).

On July 16, 2008, Lessor executed and delivered to Lessee a Mineral Lease (the
“Lease”) in which Lessor granted, leased, and let to Lessee all of the lands owned by Lessor
(estimated at 780,000 acres located in the Fairbanks Recording District) that were formerly
known as the Tetlin Indian Reservation as outlined on Exhibit A, excluding, however, limited
areas of cultural importance to Lessor which shall be identified pursuant to the Lease.

The Lease grants Lessee and exclusive right to explore for, drill for, produce, market,
and transport ores and minerals from the lands during the term of the Lease.

The Lease is for a primary term of ten (10) years from July 16, 2008 (which primary
term can be extended once for another ten (10) years), and as long thereafter as ores and
minerals covered hereby are produced in paying quantities from the lands. All of the terms,
covenants and other provisions of the Lease are hereby incorporated into this Memorandum for
all purposes. This Memorandum is placed of record in the Fairbanks Recording District for the
purpose of giving notice of the Lease.

In the event of any conflict between the terms of this Memorandum and the terms of the
Lease, the terms of the Lease shall control.

Memorandum of Mineral Lease Page 1 of4
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TETLIN VILLAGE COUNCIL

Dated: J—/ O — O 8 Bywm

Title: Q/Q\A/(

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )

This certifies that on the )O_ day of aeﬁegv_\ be , 2008, before me, the
undersigned, a Notary Public in and for the State of Alaska, personally appeared

onad Adlams ) of the TETLIN VILLAGE
COUNCIL, and he acknowledged to me that he executed this MEMORANDUM OF

MINERAL LEASE freely and voluntarily for the uses and purposes therein mentioned on
behalf of said corporation, and that he was authorized to do so.

S g, . .
s§* NOTARY h g ¥ Notary 'Public in and for the State of Alaska
EE—;& PUBLIC 555 My Commission Explres:ngust 19, 0T

2l e . $

,//// 2, ............ Nad \\\\\

///’016\ F P‘\ix\\\\\

Page 2 of 4
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JUNEAU MINING COMPANY

LY S Q?’Z”@Z””’/

STATE OF TEXAS )
N ) ss.
{Jsﬂ Crs COUNTY )
This certifies that on the | & day of A 1A }?jf_— , 2008, before me, the

undersigned, a Notary Public in and for the State of Tewas, personally appeared J. Brad Juneau,
President of JUNEAU MINING COMPANY, and he acknowledged to me that he executed this

" MEMORANDUM OF MINERAL LEASE freely and voluntarily for the uses and purposes
therein mentioned on behalf of said corporation, and that he was authorized to do so.

WAL Py,

&7 %,  Artee Kumar A 1N

@%X{ 1§ QY ormssion Exeires Notary Public in and forfhe State of Texas
T My Commission Expires: \=> - [ |

Memorandum of Mineral Lease Page 3 of 4
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RETURN RECORDED DOCUMENT TO:

J. Brad Juneau

Juneau Mining Company

3700 Buffalo Speedway, Suite 730
Houston, TX 77098

Memorandum of Mineral Lease Page 4 of 4

LR
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Between
TETLIN VILLAGE COUNCIL
And

JUNEAU MINING COMPANY
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The United States of merica

oo o all to whom 1hese preseuts shall come, Gresting:

WREREAS

Tetlxn Native 60rporation
. P.0. Eox 517 -Tok Ak 99740
. 1s entitled to a Land Patent pursuant to Sec. 19{b) of the
dlaska Natfve Claims Settlement Act .of December 18, 1971
(85 .Stat, 688, 710; 43 U.S.C. 1601, 1618(b)), as amundcd of
the surface and suhsurfacc estates in the following
deacribed lands: '

u.S. Survey No. 2050, Alaska, situaCed within
the U.S. School Reserve in the village of Tetlin.

_msoobs

Containing 4.55 acres.

: . U.S. Survey' No. 2779, Alaska, situate on noctherly
3 - side Alaska Hizhway at Mile 1292 and about

600 fcet niortheast of Midway Lake. :
. Containlng 7.33 acres,
: U'S. Survey No. 2547, Alaaka, represenzin
portion of the boundary of the Tetlin- Ind
. ' Reservation,
: ' Containing 743,147.34 acres. -
.,'Aggregating 743,159.22 acres. . .

(wu VSS 2050

ANS WHEREAS the above-described land was legislatively
conveyed to Tetlin Native Corporation on May 18, 1981, when
the said corporation filed aan election to receive conveyance
pursuant to Sec. 1437 of the Alaska Hational Interest Lands
Copservation Act of December 2, 1380 (94 Stat. 2371, 2546),

NOW KNOW YE, therefore, that on May 18, 1981, the
UNITED STATES OF AMFERICA did grant unto the above-named
orporation the surface and subsurface estates in the land
above described; TO HAVE AND TO HOJLD the said estates with
all the rights, privileges, immunitics, and appurtenances,
of whatsoever nature, thereuntn belonging, unto the said

€3l Zj/

§ corporation, its successors and assigns, forcver:
¥ .
‘g‘;“ EXCEPTINRG AMD RESERVING TO THE URITED STATES from the
Y lands s0 granted:
i_ . 5 . Pursuant to Sec. 17(b) of the Alaska Mative Claims

Settlement Act of December 18, 1971 (85 Stat. 633,
703; 43 G.S.C, 1601, 1616(b)), as amended, the
following public eascment, referenced by eascment
identification number (EIN) on the easement map

. attached to this documcat, a copy of which will be
found {n case file F-20518-£li, 13 reserved to the
United States. All casements are subject to
applicable Federal, State, or Munlcipal
corporatien regulation. The following is a
listing of uses allowed for this type of easemeat.
‘Any uses which are not specifically listed are
p:ohibiccd. )

One Acre Site: ' The uses allowed for
a sitc casement arc: - vehicle parking
(e 8., alrcraft, boaca. ATV's. sqow=~

P et 0-81-0152

480 849030

PN
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09697500
FAIRBANKS RECORDING DISTRICT
STATUTORY QUITCLAIM DEED
The Grantor, TETLIN NATIVE CORPORATION, of P. O. Box T}'L, Tetlin, Alaska

9779, for and in consideration of TEN DOLLARS ($10.00) and other good and
aluable consideration in hand paid, conveys and quitclaims to the Tribe of TETLIN,

osa govemmental entity (e TETL(N TRIBAL COUNCIL, Grantee, angd taits helrs aﬁd
ssigns forever, all interest TETLIN NATIVE CORPORATION has, if any, in the
llowing described real estate;

US Survay #2547, State of Alaska, representing the Tetlin indian Raservation
subject to all easements, resesvations, exclusions, exceptions, or ownership
interests of record or apparent from an Ingpection of the property;

axcluding therefrom all property lying on the north side of the high water mark of
the main channael of the Tanana River. -

DATED at Falibanks, Alaskathls /2 dayofdJuly, 1998,

_ TELIN NAT/VE CORPORATION

STATE OF ALASKA
o s8.

- mer

‘OURTH JUDICIAL DISTRICT

THIS IS TO CERTIFY thaton the _I_Z_ day of July, 1828, before me, the
ndersigned Notary Public in and for the State of Alaska, duly commissioned and
om, personally appeared wdy Oes . agent for TETLIN
NATIVE CORPORATION, Grantor, tome known to be the idantical person mentionad
n and who executed the within and foregoing Statutory Quitclaim Deed, and he
cknowledged fo me that he signed sald instrument as his free and voluntary act and
deed, for the uses and purposes therein mentioned.

RETURN TO:

COOX AICHUHMARN
% OROSECLOGE, INC.
UL JOURTRAVE., SUITB 200
POLT OFFICE 3OX 70810
TAIRANKS, AKX 97070040

(373531088
FACHMILE
o7 sssa1se
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WITNESS my hand and officlal notarial sgal g the day, ang year in this

cerificate first above written,

“‘“ulimlm,‘
g}.,u.* g |14
& Notary Public in/and for Alaska
§ g My Commissipft Expiras;__§ - 20~ 2.
Zsegn

3 SV IS
%19 \9,‘“ y -~ M -
%*"'”nmmt ACCEPTED by TETLIN TRIBAL COUNCIL dated l J T L% , 1998,

Ml«‘ &

TETIT'TRI BAL COUNCIL
ETATE OF ALASKA )
) ss.
OURTH JUDICIAL DISTRICT )

- THIS IS TO CERTIFYthatonthe 0 ! dayof July. 1996, before me, the
ndersigned Notary Public In and forthe ‘State of Alaska, duly commissioned and
om, parsonally appeared _ Yo,o!d  pylam ,agent for TETLIN TRIBAL
OUNCIL, to me known to be the identical person mentioned In and who executed the
ithin and foregoing Statutory Quitclalm Deed, and he acknowledged to me thathe -
igned aald Instrument as his fres and voluntary act and deed, for the uses and

rposes therein mentioned.
WITNESS my hand and official notatial seal on the day, month and year in this
tificate first above written.

Notary Publicin 4 Tor Alaska
My Commission Expires;____{™- 2 832>

C} 617549
IS"
CO0X SCHUHMANN
,hamosotosm, e, lam-NugSQOD. 33 FARDALNS RFC. msmlcr
. Frous ” Coelt Se.l\u\»\mnm\l

-"mostﬂ-osﬁ J~e
*86 SEP S PN 3 36

POSTQrFiCR BOX 70810
PAVRBANKS, AK 4742-0810

(0N ei 188
IACHIMILE
(0N ess113¢

I
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AMENDMENT No. 1 TO MINERAL LEASE

THIS AMENDMENT No. 1 TO MINERAL LEASE (“Amendment No. 1”)is
made effective the 1st. day of October, 2009 (“Effective Date™) and entered into as of
the Effective Date by and between the TETLIN VILLAGE COUNCIL ("Tetlin"), an
Alaska Native Village corporation organized pursuant to the Alaska Native Claims
Settlement Act, 43 U.S.C., §§1601-1629 (“ANCSA™), whose address is P.O. Box 797
Tok AK 99789, and JUNEAU EXPLORATION, LP, a Texas limited partnership, d/b/a
JUNEAU MINING COMPANY, authorized to do business in Alaska and having its
principal place of business at 3700 Buffalo Speedway Ste. 730, Houston, Texas (77098)

("Juneau”).

RECITALS

WHEREAS, Tetlin and Juneau entered into a Mineral Lease effective July 15,
2008 (the “Original Lease”), for which a Memorandum of Mineral Lease was recorded
on September 19, 2008 in the records of the Fairbanks Recording District: 401, State of
Alaska, as document number 2008-019032-0;

WHEREAS, the Original Lease contained certain typographical errors that Tetlin
and Juneau wish to correct;

WHEREAS, Tetlin and Juneau desire to amend the Original Lease as set forth
herein;

NOW THEREFORE, in consideration of the covenants contained herein, the
parties agree as follows:

1. Introductory Paragraph:

The introductory paragraph of the Original Lease is hereby deleted and the
following paragraph substituted therefor:

//
THIS MINERAL LEASE is made effective the 15th day of July, 2008 1“Effective&
Date”) and entered into as of the Effective Date by and between the TETLIN
VILLAGE COUNCIL, a/k/a the TETLIN TRIBAL COUNCIL ("Tetlin"), an
Alaska Native Village corporation organized pursuant to the Alaska Native
Claims Settlement Act, 43 U.S.C. §§1601-1629 (“ANCSA”™), whose address is
P.O. Box 797 Tok AK 99789, and JUNEAU EXPLORATION, LP, a Texas
limited partnership, d/b/a JUNEAU MINING COMPANY, authorized to do
business in Alaska and having its principal place of business at 3700 Buffalo

Speedway Ste. 730, Houston, Texas (77098) ("Juneau").
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2. The Original Lease stated that Tetlin held fee simple title to surface and
subsurface estates in its former reservation lands, and estimated the acreage of those
lands as 780,000 acres. The Tetlin Native Corporation (““TNC”) objected to the Original
Lease insofar as it purported to include lands not conveyed to Tetlin pursuant to a
Statutory Quitclaim Deed from TNC to Tetlin. Juneau and Tetlin agree that Juneau shall
be given credit for this substantial reduction in acreage under the Original Lease by
deleting Paragraphs 1.5 and 2.3(a) of the Original Lease and substituting therefor the
following provisions:

1.5 "Land" means all of the lands owned by Tetlin that were formerly known as
the Tetlin Indian Reservation as outlined on Exhibit A and granted to the Tetlin
Native Corporation (estimated at 780,000 acres), excluding, however, those lands
described at Section 2.6 and said Exhibit A, but the term “Land” shall be
specifically limited to the lands were granted to Tetlin by the Tetlin Native
Corporation by that certain Statutory Quitclaim Deed recorded on September 5.
1996, in the Fairbanks Recording District, State of Alaska, at Book 0969, Pages
001-002 which is attached as a part of Exhibit A hereto.

2.3 Term. The term of this Lease ("Term") shall consist of a primary term and an
extended term:

(a) The primary Term shall commence on the Effective Date and shall
continue for ten (10) years thereafter, provided that the primary term may be
renewed one time by Juneau by giving Tetlin written notice, before the tenth
anniversary of the Effective Date, of Juneau's election to renew the primary term
for an additional ten (10) year period, unless the Term is sooner terminated
according to the provisions of this Lease. If Juneau elects to renew the primary
term as provided herein, Juneau will execute and deliver to Tetlin a written
release covering fifty percent (50%) of the estimated 780,000 acres described in
the Lease prior to this Amendment No, 1 (said release shall include, in the
calculation of acreage to be released, the amount of acreage described in the
Lease prior to Amendment No. 1 that is owned by Tetlin Village Corporation
(“TNC”)(estimated to be in excess of 100,000 acres) thus crediting such acreage
owned by TNC against the 50% to be released by Juneau as a recognition of
Juneau’s inability to use the lands owned by TNC), thereby terminating any
further obligations with respect to that portion of the Subject Property released,
other than obligations that survive any termination of this Lease and the terms
and conditions hereof, while maintaining the Lease in effect with respect to the
portion of the Subject Property not released. Juneau at its sole discretion will
determine which portions of the Subject Property will be released. The portions
of the Subject Property released do not have to be continuous or connected to
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each other. The 'Minimum Work Commitment shall be unaffected by any such
release.

3. The first sentence of Paragraph 9.1 of the Original Lease is hereby deleted and
the following provision substituted therefor

9.1 Confidentiality. The terms and conditions of this Lease and all data and
information acquired by Tetlin or Juneau by virtue of this Lease shall be deemed
confidential and shall not be disclosed by the recipient party to any third party
during the Term without the written consent of the other party, except as may be
required to publicly record or protect title to the Subject Property or by the laws
and regulations of the United States or any state or local government.

The remainder of paragraph 9.1 of the Original Lease shall remain unchanged and of full
force and effect.

4. At the request of Juneau, Tetlin shall execute a Memorandum of
Amendment No. 1 to Mineral Lease that shall not disclose consideration or other
financial information contained herein. Juneau shall be entitled to record the
Memorandum in the official records of the Fairbanks Recording District, State of
Alaska. The execution, recording and filing of the Memorandum shall not limit,
increase or in any manner affect any of the terms hereof, or any rights, interest or
obligations of the parties hereto. This Amendment No. 1 to Mineral Lease shall not be

recorded.

5. The remaining terms provisions of the Original Lease shall remain unchanged and
of full force and effect, and except as modified herein, the terms and provisions of the
Original Lease shall apply to this Amendment No. 1.

IN WITNESS WHEREOF, the parties have executed this AMENDMENT No. 1
TO MINERAL LEASE effective as of the day and year first above written.

TETLIN VILLAGE COUNCIL

BYQJ/\"’

INAME]_Tema | 4 b
[TITLE] CA. -/
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AT T},Tf/

INAMEY e u:vz(ef'c’“ e
[TITLE}———& By

Juneau Exploration, L.P. d/b/
M

,June%m?g Company

Name: JohnB Juneau

:_Sole Manager of Juneau GPLLC

General Partner of Juneau Exploration, L.P.

ATTEbT

[NAME] Teuoh, kel
[TITLE] } acd\  Aep shont
/

STATEOF __ By =23 )
) ss.
COUNTY OF L@e:’v/) )

This certifies that on the quﬁay ofw 1'994-before me, the

undermgne%y Public 1 and for the State of u(,a};) personally
appeared nalc Vaoms of TETLIN VILLAGE COUNCIL, who

acknowledged to me that he exec':uted this AMENDMENT No. 1 TO MINERAL LEASE
freely and voluntarily for the uses and purposes therein mentioned on behalf of said
corporation, and that the corporate seal was properly affixed pursuant to his direction.

Witness my hand and official seal.

My Commission expires:_w_

SYVESYY
A2\  VIRGINIA S, SITTON
@ My Commission Expires
da,,m 25 January 02, 2013

YTV VY Y YV Y v Yy vy Y yyey:
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STATE OF Texas )

Lew i) ) ss.
COUNTY OF ___ Hfar 3t )

This certifies that on the _[ﬁ\'@ay of D@O@Mlﬂé’/\/ , 2009, before me, the
undersigned, a Notary Public in and for the State of ___Texas _, personally appeared
John B. Juneau , Sole Manager of Juneau GP LLC, General Partner of Juneau
Exploration, L..P. d/b/a JUNEAU MINING COMPANY, who acknowledged to me that
he executed this AMENDMENT No. 1 TO MINERAL LEASE freely and voluntarily for
the uses and purposes therein mentioned on behalf of said corporation, and that the

corporate seal was properly affixed pursuant to his direction.

Witness my hand and official seal.

My Commission expires: Ol-02-281>

otary Publi

QINIA S. SITTON
M\;‘gommisslon Explres
January 02, 2013

4626331_2.DOC
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AMENDMENT NO. 2 TO MINERAL LEASE

[see attached]
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AMENDMENT NO. 2 TO MINERAL LEASE

THIS AMENDMENT No. 2 to MINERAL LEASE (“Amendment No. 2”) is made
effective the 1st day of June, 2011 (“Effective Date”) and entered into as of the Effective Date
by and between the TETLIN VILLAGE COUNCIL, a/k/a TETLIN TRIBAL COUNCIL
(“Tetlin”), an Alaska Native Village corporation organized pursuant to the Alaska Native Claims
Settlement Act, 43 U.S.C. §§1601 — 1629 (“ANCSA”), whose address is P.O. Box 797 Tok, AK
99789, and CONTANGO ORE, INC, a Delaware corporation, as successor-in-interest by
assignment of JUNEAU EXPLORATION, LP, d/b/a JUNEAU MINING COMPANY
(“Juneau”), and authorized to do business in Alaska and having its principal place of business at
3700 Buffalo Speedway, Suite 960, Houston, TX 99078 (“CORE”).

RECITALS

WHEREAS, Tetlin and CORE’s predecessor, Juneau, entered into a Mineral Lease
effective July 15, 2008 (the “Original Lease”), for which a Memorandum of Mineral Lease was
recorded on September 19, 2008 in the records of the Fairbanks Recording District: 401 State of
Alaska, as document number 2008-019032-0; -

WHEREAS, the Original T.case was amended by Amendment No. I to Mineral Lease
effective October 1, 2009, for which a Memorandum of Amendment No. 1 to Mineral Lease was
recorded on December 29, 2009 in the records of Fairbanks Recording District, 401, State of
Alaska, as document number 2609-025744-0 (the Original Lease and Amendment No. 1,
collectively the “Mineral Lease”);

WHEREAS, Tetlin and CORE desire to amend the Mineral Lease as set forth herein;

NOW THEREFORE, in consideration of the covenants contained herein, the parties
agree as follows:

1. The introductory paragraph of the Mineral Lease is hereby deleted and the
following paragraph substituted therefor:

“THIS MINERAL LEASE is made effective the 15th day of July, 2008
(“Effective Date”) and entered into as of the Effective Date by and between the
TETLIN VILILLAGE COUNCIL, a/k/a the TETLIN TRIBAL COUNCIL
(“Tetlin”), an Alaska Native Village corporation organized pursuant to the Alaska
Native Claims Settlement Act, 43 U.S.C. §§1601 — 1629 (*ANCSA”) whose
address is P.O. Box 797, Tok, AK 99789, and CONTANGO ORE, INC, a
Delaware corporation, as successor-in-interest by assignment of JUNEAU
EXPLORATION, LP, a Texas limited partnership, d/b/a JUNEAU MINING
COMPANY (“Juneau”) and authorized to do business in Alaska and having its

DB2/ 224674272 1

730f105
2015-000221-0

eRecorded Document



principal place of business at 3700 Buffalo Speedway, Suite 960, Houston, TX
77098 (“CORE”).”

2, Each reference to “Juneau” in the Mineral Lease is hereby deleted and the
reference “CORE” substituted therefor,

3. Section 3.2(b) of the Mineral Lease is hereby deleted and the following
substituted therefor:

“(b) Advance Minimum Rovalty. On each Anniversary Date after the

Effective Date of this Mineral Lease, while this Mineral Lease remains in effect,

CORE shall disburse to Tetlin as “Advance Minimum Royalty”:

@) $50,000 on each anniversary of Effective Date prior to July 15,
2012 while this Mineral Lease remains in effect;

(i)  $75,000 on July 15, 2012 while this Mineral Lease remains in
effect; and

(iii)  $75,000 on each anniversary of the Effective Date after July 15,
2012 plus an escalation adjustment equal to $75,000 x the CPI percentage
increase (as published by the U.S. Bureau of Labor Statistics) during the period
from January 1, 2012 to the immediately preceding January 1 prior to the date of
disbursement, while this Mineral Lease remains in effect.

Fach such payment of Advance Minimum Royalty shall be deemed a payment
toward production royalties from the Subject Property. The obligation to make
such annual Advance Minimum Royalty payments under this Section 3.2(b) shall
terminate upon the commencement of commercial production, provided that
CORE shall be obligated to resume such payments if it subsequently suspends
commercial production for more than one hundred eighty (180) consecutive

days.”

4. On or about the date hereof, CORE has paid Tetlin $75,000 in consideration of
reducing the Production Royalty in Section 3.3 by an amount equal to 0.25% and Section 3.3(a),
(b), (c) and (d) are hereby deleted and the following substituted therefer:

“(a) For gold, silver, platinum, palladium, rhodium, ruthenium, osmium,
iridinm or any other precious metals or gems the amount of the Production
Royalty shall be:

2.75% for the first four years of full scale production from the Subject

Lands;
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3.75% for the fifth, sixth and seventh years of full scale production from
the Subject Lands; and

4.75% for the eighth and following years of full scale production from the
Subject Lands;

(b) For all lead, zinc, tungsten or other metallic, non-precious Minerals
produced from the Subject Lands, the amount of the Production Royalty shall be
1.75%;

(c) For uranium or coal produced from the Subject Lands, the amount of the
Production Royalty shall be 12.25%; and

(d) For oil, natural gas and related hydrocarbons produced from the Subject
Lands, the amount of the Production Royalty shall be 16.4167%.”

5. At the request of CORE, Tetlin shall execute a Memorandum of Amendment
No. 2 to Mineral Lease that shall not disclose consideration or other financial information
contained herein. CORE shall be entitled to record the Memorandum in the official records of
the Fairbanks Recording District, State of Alaska. The execution, recording and filing of the
Memorandum shall not limit, increase or in any manner affect any of the terms hereof, or any
rights, interest or obligations of parties hereto.

6. The remaining terms and provisions of the Mineral Lease shall remain unchanged
and of full force and effect, and except as modified herein, the terms and provisions of the
Mineral Lease shall apply to this Amendment No. 2.

(Signature Page Follows)
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TETLIN VILLAGE COUNCIL

B:::'!E ) A By, /" huef o —"

Name: Donald Adams il Name: Michael Sam
Title: President Title: Vice President
ATTEST:
e } \
/é:;f /Q?m/ PN Wasde Rawd
Name? Roy David. Sr. Name:_Wanda David
Title: Sec./TreS.‘% - Title: Memblc;r
Name: Diane JOE Name: Wiired Adams
Title:_ Member Title: Member
CONTANGO ORE, INC.

1 . B f
o T
Name: [L&nin et 2 - (% &
Title: CLATUMAN & o5

ATTEST:

—Z

"R»«l M
Name: Dawd L )ch;r/\xvt*’
Title: _ﬁ\ Jj;j W =

Council officers and members attest they did not
sign this document knowing it to be part of the
Mineral Lease. They had been told they were
signing a document for their banking signatures.

Notice the "handwritten" page number below...

DB2/ 224674272 L‘.
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STATE OF 7] /4//é'{. )

| )sS
COUNTY OF 434 DA

This certifies that on the}l day of /3-‘\ { Yy , 2011, before me, the undersigned,
aNotary Public in and for the State of _ A)4 k4 / personally appeared
of TETLIN VILLAGE COUNCIL, who acknowledged to me that he
executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily for the uses
and purposes therein mentioned on behalf of said corporation, and that the co forate seal was

properly affixed pursuant to his direction. # Vo4 4 Do v Michye / St W)

Rey Dew? Yr Mandn bww/
bM'\Q '_J:vh;\ Wd@%( A\ luMS’

Witness my hand and official seal.

My Commission expires: WHEN DUTIES TERMINATE
N ’/.7 A %\m
SR SE
"5’“( J
Notary Public F \.uw e ’T@ %é
‘fk’ 4;\, Pty \l* “f’
@ '3"5'» AN
44N 11»;}» \*&;{:94
£ % K 3 e §=bn.
STATE OF /4 / 4 ;744 ) b 3 “)wgt; Z

A S5 e G0
county orth i D lca oy

This certifies that on theQD “day of 3—&« / Ly , 2011, before me, the undersigned,

a Notary Public in and for the State of ALides” personally appeared
b/,m ok R f? erf | President of CONTANGO ORE, INC., who acknowledged to me that

he executed this AMENDM}:NT No. 2 TO MINERAL LEASE freely and voluntarily for the
uses and purposes therein mentioned on behalf of said corporation, and that the corporate seal
was properly affixed pursuant to his direction.

Witness my hand and official seal. %\;?m?\;?ﬂ .
.w w‘ ’ %
My Commission expires: WHEN DUTIES E ;}» S ,i‘“‘f‘@%@ %R@&
L N \/ & X/
=~ ; S 5]
Notary Public A
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MEMORANDUM OF AMENDMENT NO. 2 TO MINERAL LEASE

[see attached]
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MEMORANDUM OF AMENDMENT NO. 2 TO MINERAL LEASE

THIS Memorandum of Amendment No. 2 to Mineral Lease by and between the NATIVE
VILLAGE OF TETLIN, also known as the TETLIN VILLAGE COUNCIL (“Lessor”), an
Alaska Native Tribe, federally recognized and eligible to receive services from the United States
Bureau of Indian Affairs, whose address is P.O. Box 797, Tok, Alaska 99789, and CONTANGO
ORE, INC,, a Delaware corporation, and successor-in-interest by assignment of JUNEAU
EXPLORATION COMPANY, a Texas corporation authorized to do business in Alaska d/b/a/
JUNEAU MINING COMPANY, and having its principal place of business at 3700 Buffalo
Speedway, Suite 960, Houston, Texas 77098 (“Lessee”) is entered into as of the 1st day of June,
2011.

On July 16, 2008, Lessor executed and delivered to Lessee a Mineral Lease, which
Mineral Lease has been amended by the parties pursuant to an Amendment No. 1 and
Amendment No. 2 to Mineral Lease (as amended, the “Lease”) in which, inter alia, Lessor
granted, leased, and let, and by which Lessor hereby grants, leases and lets, to Lessee all of the
lands owned by Lessor (estimated at 647,000 acres located in the Fairbanks Recording District)
that were formerly known as the Tetlin Indian Reservation as outlined on Exhibit A, excluding,
however, limited areas of cultural importance to Lessor which shall be identified pursuant to the
Lease, provided that the Lease shall be specifically limited to the lands granted by Tetlin by
the Tetlin Native Corporation by that certain Statutory Quitclaim Deed recorded on September S,
1996, in the Fairbanks Recording District, State of Alaska, at Book 0969, Pages 001-002.

The Lease grants Lessee an exclusive right to explore for, drill for, produce, market and
transport ores and minerals from the lands during the term of the Lease.

The Lease is for a primary term of ten (10) years from July 16, 2008 (which primary term
can be extended once for another ten (10) years), and as long thereafter as ores and minerals
covered hereby are produced in paying quantities from the lands. All of the terms, covenants and
other provisions of the Lease are hereby incorporated into this Memorandum for all purposes.
This Memorandum is placed of record in the Fairbanks Recording District for the purpose of
giving notice of the Lease.

In the event of any conflict between the terms of this Memorandum and the terms of the
Lease, the terms of the Lease shall control.

DB2/22469562.2 1
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TETLIN VILLAGE COUNCIL

Byl Q/g By: MW{ G e
Name: Donald Adams Name: Michael Sam

Title: President Title: Vice President

ATTEST:

%f /&Awwr/ ﬁ’:z_ U}(&m(’{ﬂ i ((

Name? Roy David. Sr. Name: Wanda David

Title: Sec,/Tres. Title:  Member

(Dedere 58 A M/%J;A{/ﬂ/m
Name: Diane John Name: WAfred Adams
Title:Member Title: Member

CONTANGO ORE, INC.

!

By: ;\QW / /Z Q’)@Z %

Name: A=MMVELH £. <Ak
Title: __(CHATevwt &) & CGO

ATTEST:

Name: | vt L
Title: M as LifisTe
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STATE OF Alask=

)
_ 1 )SS.
COUNTY OF 4A Jud Ns7 )
This certifies that on theﬁ day of 4371 / Y , 2011, before me, the undersigned,
a Notary Public in and for the State of A4 ¢da personally appeared

of TETLIN VILLAGE COUNCIL, who acknowledged to me that he
executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily for the uses
and purposes therein mentioned on behalf of said corporation, and that the corporate seal was

properly affixed pursuant to his direction. 4 Donsl & Adans Nelel Som,

Witness my hand and official seal. Pay Nawd fw Winda Dy y j

My Commission expires:  WHEN DUTIES TERMINATE Dlmp Dohn Ui el Adop
G W‘"“W‘

STATEOF Alnia ) (

) SS <
COUNTY OF % N W) w“, i
?7?_} ‘”"W\w“‘p\’”
This certifies that on the 2 day of j, , 2011, befox%%"ihe undersigned,
a Notary Public in and for the State of- / {/4y !/ personally appeared
{/ omnsh € Pk, President of CONTANGO ORE, INC., who acknowledged to me that
he executed this AMENDMENT No. 2 TO MINERAL LEASE freely and voluntarily fer the
uses and purposes therein mentioned on behalf of said corporation, and that the corporate seal
was properly affixed pursuant to his direction.

Witness my hand and official seal. ,ﬁzﬁ“ﬁgg}%}%%
S COUR, N

o F Sl

My Commission expires: EHWSW’TE g’? ““{*‘?ﬂ“mm “B:% }3%6

5o vy A

=% ho \ N\

Notary Fubl o N AeE

otary Fubhic é@;&%% A

G R
7 T
g \&%w%%
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EXHIBIT A
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AMENDMENT NO. 3 TO MINERAL LEASE

[see attached]
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AMENDMENT NO. 3 TO MINERAL LEASE

THIS AMENDMENT No. 3 to MINERAL LEASE (“Amendment No. 3”) is made
effective the 1st day of July, 2011 (“Effective Date™) and entered into as of the Effective Date
by and between the TETLIN VILLAGE COUNCIL, a/k/a TETLIN TRIBAL COUNCIL
(“Tetlin™), an Alaska Native Village corporation organized pursuant to the Alaska Native Claims
Settlement Act, 43 U.S.C. §§1601 —- 1629 (“ANCSA”), whose address is P.O. Box 797 Tok, AK
99789, and CONTANGO ORE, INC., a Delaware corporation, as successor-in-interest by
assignment of JUNEAU EXPLORATION, LP, db/a JUNEAU MINING COMPANY
(“Juneau”), and authorized to do business in Alaska and having its principal place of business at
3700 Buffalo Speedway, Suite 960, Houston, TX 77098 (“CORE”).

RECITALS

WHEREAS, Tetlin and CORE’s predecessor, Juneau, entered into a Mineral Lease
effective July 15, 2008 (the “Origimal Lease™), for which a Memorandum of Mineral Lease was
recorded on September 19, 2008 in the records of the Fairbanks Recording District; 401, State of

Alaska, as document number 2008-019032-0;

WHEREAS, the Original Lease was amended by (i) Amendment No. ] to Mineral Lease
effective October 1, 2009, for which a Memorandum of Amendment No. 1 to Mineral Lease was
recorded on December 29, 2009 in the records of Fairbanks Recording District, 401, State of
Alaska, as document number 2609-025744-0, and (ii) Amendment No. 2 to Mineral Lcase
effective June 1, 2011 (the Original Lease, Amendment No. 1 and Amendment No, 2,
collectively the “Mineral Lease”);

WHEREAS, Tetlin and CORE desire to amend the Mineral Lease as set forth herein;

NOW THEREFORE, in consideration of the covenants contained herein, the parties
agree as follows:

1. On or about the date hereof, CORE has paid Tetlin $150,000 in consideration of
reducing the Production Royalty in Section 3.3 by an amount equal to 0.50% and Section 3.3(a),
(b), (¢) and (d) are hereby deleted and the following substituted therefor:

“(a) For gold, silver, platinum, palladium, rhodium, ruthenium, osmium,
iridium or any other precious metals or gems the amount of the Production

Royalty shall be:
2.25% for the first four years of full scale production from the Subject
Lands;
DB2/22555623.2 1
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3.25% for the fifth, sixth and seventh years of full scale production from
the Subject Lands; and

4.25% for the eighth and following years of full scale production from the
Subject Lands;

(b) For all lead, zinc, tungsten or other metallic, non-precious Minerals
produced from the Subject Lands, the amount of the Production Royalty shall be

1.25%;

(©) For uranium or coal produced from the Subject Lands, the amount of the
Production Royalty shall be 11.75%; and

(d) For oil, natural gas and related hydrocarbons produced from the Subject
Lands, the amount of the Production Royalty shall be 15.9167%.”

provided, however, Tetlin shall have the option to be exercised on or before
July 15, 2020 by written notice to CORE to increase the percentage Production
Royalty specified in (a), (b), (c) and (d) above, as amended, by (i) .25% by
payment to CORE of $150,000 in cash, or (ii) .50% by payment to CORE of
$300,000 in cash, or (iii) .75% by payment to CORE of $450,000 in cash.

2. At the request of CORE, Tetlin shall execute a Memorandum of Amendment
No. 3 to Mineral Lease that shall not disclose consideration or other financial information
contained herein. CORE shall be entitled to record the Memorandum in the official records of
the Fairbanks Recording District, State of Alaska. The execution, recording and filing of the
Memorandum shall not limit, increase or in any manner affcct any of the terms hereof, or any
rights, interest or obligations of parties hereto.

3. The remaining terms and provisions of the Mineral Lease shall remain unchanged
and of full force and effect, and except as modified herein, the terms and provisions of the
Mineral Lease shall apply to this Amendment No. 3.

(Signature Page Follows)
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TETLIN VILLAGE COUNCIL

N
By: LCJ/&_’_\ e y: ’M‘éw(j i‘( M

Name: Donald Adams Name Michael Sam
Title; President Title:__ Vice President
ATTEST:
.

w o) ] 5;3 wLL'V\G!W\%W(‘i
%é%%: Roy Davig, Sr. Name: Wanda David
Title: Sec./Tres. Title:_ Member
A&w,wij Q//% 4 / / ;//
Name: Diane John Name: Wiffred Adams
Title: Member Title:. Member

CONTANGO ORE, INC.

o fottn el

Name: "M;?U NMerpd e ¢ {94\
Title: CAANEmaN & (SO

A TTEST: %,
Name: iEﬁ“’d ’E%A L
Title: »'1 D‘f v
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STATEOF _Algcks )

. 1 )SS.
COUNTY OF 4t 0p. 0 Wit
This certifies that on thel?, day of j‘« ( y , 2011, before me, the undersigned,
a Notary Public in and fer the State of A [ ¢&s” personally appeared &%

_____ of TETLIN VILLAGE COUNCIL, who acknowledged to me that he
executed this AMENDMENT No. 3 TO MINERAL LEASE freely and voluntarily for the uses
and purposes therein mentioned on behalf of said corporation, and that the corporate seal was

properly affixed pursuant to his direction. 2 Do Al c{) A /{ s /\4) A /

Witness my hand and official seal. K’“ Dav K 7 ) " n»{}q b,,;/ CP)
WHEN DUTIES TERMINATE b,w Job, V)/G@f Adepms

K—D;ZSZ ] % % ﬁ&\ﬁ%ﬁ» “‘%e
%,

wovegyt T

My Commission expires:

o
m\'
,,|

Notary Public Fo
™ me\¥
STATE OF _Alasfa W -‘:
5&?’\) )1\ o w ﬂ?" ?’.‘\"
) SS. eaoE.
COUNTY OF ‘HL oud bz * «&E‘uisw
This certifies that on the 17 day of 3 , 2011, before me, the undersigmed,
a Notary Public in and for the State of A /[« fé_a personally appeared

ﬁr/\ N7 /Q (P é , President of CONTANGO ORE, INC., who acknowledged to me that
he executed this AMENDMENT No. 3 TO MINERAL LEASE freely and voluntarily fer the
uses and purposes therein mentioned on behalf of said corporation, and that the corporate seal
was properly affixed pursuant to his direction.

Witness my hand and official seal.

WHEN DUTIES TERMINATE Wgw ‘::w B,

— , ;"g 1R facmmmmey %
- [~ %"l 3 Lot 38 ;
0 4

Notary Public

My Commission expires:

DB2/ 22555623.2 4

870f 105
2015-000221-0

eRecorded Document



AMENDMENT NO. 4 TO MINERAL LEASE

THIS AMENDMENT No. 4 to MINERAL LEASE (“Amendment No. 4”) is made
effective the 3rd day of December, 2012 (“Effective Date™) and entered into as of the Effective
Date by and between the TETLIN VILLAGE COUNCIL, a/k/a TETLIN TRIBAL COUNCIL
(“Tetlin™), an Alaska Native Village corporation organized pursuant to the Alaska Native Claims
Settlement Act, 43 U.S.C. §§1601 — 1629 (“ANCSA™), whose address is P.O. Box 797 Tok, AK
99789, and CONTANGO ORE, INC., a Delaware corporation, as successor-in-interest by
assignment of JUNEAU EXPLORATION, LP, d/b/a JUNEAU MINING COMPANY
(“Juneau’), and authorized to do business in Alaska and having its principal place of business at
3700 Buffalo Speedway, Suite 960, Houston, TX 77098 (“CORE”),

RECITALS

WHEREAS, Tetlin and CORE’s predecessor, Juneau, entered into a Mineral Lease
effective July 15, 2008 (the “Original Lease™), for which a Memorandum of Mineral Lease was
recorded on September 19, 2008 in the records of the Fairbanks Recording District: 401, State of
Alaska, as document number 2008-019032-0;

WHEREAS, the Original Lease was amended by (i) Amendment No. 1 to Mineral Lease
effective October 1, 2009, for which a Memorandum of Amendment No. 1 to Mineral Lease was
recorded on December 29, 2009 in the records of Fairbanks Recording District, 401, State of
Alaska, as document number 2609-025744-0, (ii) Amendment No. 2 to Mineral Lease effective
June 1, 2011, and (iii) Amendment No. 3 to Mineral Lease effective July 1, 2011 (the Original
Lease, Amendment No. 1, Amendment No. 2 and Amendment No. 3, collectively the “Mineral

Lease™);
WHEREAS, Tetlin and CORE desire to amend the Mineral Lease as set forth herein,

NOW THEREFORE, in consideration of the covenants contained herein, the parties
agree as follows:

1. Section 2.3(a) of the Mineral Lease is hereby deleted and replaced with the
following:

(a) The primary term shall commence on the Effective Date and shall
continue for ten (10) years thereafter, provided that the primary term may be
renewed by CORE by giving Tetlin written notice, before the tenth anniversary of
the Effective Date, of CORE’s election to renew the primary term for an
additional ten (10) year period, unless the Term is sooner terminated according to
the provisions of this Lease.
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AMENDMENT NO. 4 TO MINERAL LEASE

[see attached]
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2. Section 3.10 of the Mineral Lease is hereby added as follows:

3.10 Release Payment. CORE shall pay to Tetlin the amount of $200,000 on or
before December 15, 2012 in connection with the termination of the release
obligation for fifty percent (50%) of the Subject Property formerly contained in
Section 2.3(a).

3. Section 9.1 of the Mineral Lease is hereby deleted and replaced with the
following:

9.1 Confidentiality. The termsand conditions of this Lease and all data and
information acquired by Tetlin or CORE by virtue of this Lease shall be deemed
confidential and shall not be disclosed by the recipient party to any third party
during the Term without the written consent of the other party, except to its
Representatives and as may be required to publicly record or protect title to the
Subject Property or by the laws and regulations of the United States or any state
or local government. Nothing herein shall be deemed to restrict the disclosures
made by ecither party hereto of that party’s own information, including any
information relating to its exclusive rights. Each party agrees to hold in
confidence all information disclosed to it directly or indirectly by the other party
or any of its Affiliates; provided, however, the obligations of confidentiality shall
not apply to (i) information that at the time of disclosure is generally available to
the public; (ii) information that after disclosure is published or otherwise becomes
generally available to the public through no fault of the rccipient (but only after,
and only to the extent that, it is published or otherwise becomes generally
available to the public); (iii) information that the recipient can show already was
in the possession of the recipient or its Affiliates at the time of disclosure (except
in anticipation of this Lease) and that without breach of any obligation of
confidence such recipient is free to disclosure to others; or (iv) information that
the recipient reasonably believes is required to be disclosed by applicable law or
stock exchange rules. Representative means, as to either party, such party’s
Affiliates and respective directors, officers, employees, contractors, agents,
advisors (including, without limitation, financial and technical advisors,
consultants, legal counsel and accountants), and existing or potential lenders or
funding sources of such party and its Affiliates, who agree to maintain the
confidentiality of such information.

4, At the request of CORE, Tetlin shall execute a Memorandum of Amendment
No. 4 to Mineral Lease. CORE shall be entitled to record the Memorandum in the official
records of the Fairbanks Recording District, State of Alaska. The execution, recording and filing
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of the Memorandum shall not limit, increase or in any manner affect any of the terms hereof, or
any rights, interest or obligations of parties hereto.

5. The remaining terms and provisions of the Mineral Lease shall remain unchanged
and of full force and effect, and except as modified herein, the terms and provisions of the
Mineral Lease shall apply to this Amendment No. 4.

TETLIN VILLAGE COUNCIL

- ;) P
By: QA‘VV” (/ - /

Name: ___ D dacsld A den
] “"4

Title;
7
ATTEST:
!(/\m,bw C«b\.qmm,..
Name: ¥ v{(<hee ‘,/\1._((‘\0*

Title: € f€C.

CONTANGO ORE, INC.

Na.me; ( o/ 2 b/ L c/'/\/(x#-y’f
Title: Vrfsicle T

ATTEST:

g diiid G
Name: [71/c.heae | e
Title: vt Presieen
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State of Alaska

Judicial District 4 SS.
On this _F"% day of Pec eméJ/‘m in the year 2012 before me, the undersigned notary
public, personally appeared: _eae i £red Adams of TETLIN VILLAGE COUNCIL,

known to me to be the person(s) whose name(s) is/are subscribed to the within instrument,
AMENDMENT NO. 4 TO MINERAL LEASE, and acknowledged that he/she/they executed the
same for the purposes therein contained.

In witness whereof, I hereunto set my hand and official seal.

Notary Public (Signature)

NOTARY PUBLIC |
THAN WALLACE EVANS
| STATE OF ALASKA

e =)
(Notary’s printed name)

My commission expires _June & Qol¢

State of Alaska

Judicial District _Adgw SS.

Onthis _$% day of _D_ggﬂ/_zm in the year 2012 _before me, the undersigned notary
public, personally appeared: _Jg ha ﬁ/g_o//sy , Precigdart  of CONTANGO
ORE, INC., known to me to be the person(s) whose name(s) is/are subscribed to the within
instrument, AMENDMENT NO. 4 TO MINERAL LEASE, and acknowledged that he/she/they
executed the same for the purposes therein contained.

In witness whereof, I hereunto set my hand and official seal.

Notary Public (Signature) NOTARY PUBLIC

NATHAN WALLACE EVANS

b Willoce Eanoc | STATE OF ALASKA

(Notary’s printed name)
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AMENDMENT NO. 5§ TO MINERAL LEASE

THIS AMENDMENT No. 5 to MINERAL LEASE is entered into by the Tribe of Tetlin a/k/a
the Native Village of Tetlin, whose governmental entity is Tetlin Tribal Council (“Tetlin) and
Contango ORE, Inc. (“CORE”), effective as of April [/ , 2013.

RECITALS

WHEREAS, by Statutory Quitclaim Deed dated July 17, 1996 and recorded in the Fairbanks
Recording District of the State of Alaska on September 5, 1996, Tetlin Native Corporation, as
grantor, conveyed to the Tribe of Tetlin, whose governmental entity is Tetlin Tribal Council, as
grantee, the property described therein; and

WHEREAS, the Tribe of Tetlin is also known as the Native Village of Tetlin, and its governing
body is known as the Tetlin Tribal Council or the Tetlin Village Council; and

WHEREAS, effective July 15, 2008, the Native Village of Tetlin, also known as the Tetlin
Village Council, entered into a Mineral Lease with Juneau Exploration Company, d/b/a/ Juneau
Mining Company, a Texas corporation (“the Mineral Lease”); and

WHEREAS, Amendment No. 1 to the Mineral I.ease, with an effective date of October 1, 2009,
restated the names of the parties to the Mineral Lease as the Tetlin Village Council, a/k/a the
Tetlin Tribal Council, and Juneau Exploration, LP, a Texas limited partnership, d/b/a Juneau

Mining Company; and

WHEREAS, Amendment No. 2 to the Mineral Lease, with an effective date of June 1, 2011,
restated the names of the parties to the Mineral Lease as the Tetlin Village Council, a/k/a the
Tetlin Tribal Council, and Contango ORE, Inc., a Delaware corporation; and

WIHEREAS, Amendments No. 3 and 4 to the Mineral Lease amended other terms of the Mineral
Lease, but did not change the identification of the names of the parties to the Mineral Lease; and

WHEREAS, the parties to the Mineral Lease desire to ratify the names of the parties to the
Mineral I.ease;

THEREFORE, Tetlin and CORE, as parties to the Mineral Lease, agree as follows:

1. The introductory paragraph of the Mineral Lease is hereby deleted and the following
paragraphs are substituted in its place:

This Mineral Lease is made effective the 15th day of July, 2008 (“Effective Date”) and
entered into as of the Effective Date by and between the TRIBE OF TETLIN a/k/a the
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NATIVE VILLAGE OF TETLIN, whose governmental entity is Tetlin Tribal Council
(“Tetlin), and CONTANGO ORE, INC., a Delaware corporation (“CORE”), as
successor-in-interest by assignment from Juneau Exploration, LLP, a Texas limited
partncrship, d/b/a Juneau Mining Company.

Tetlin’s mailing address is P.O. Box 797, Tok, Alaska 99780. CORE’s mailing address
is 3700 Buffalo Speedway, Suite 960, Houston, Texas 77098.

2. At CORE’s request, Tetlin shall execute a Memorandum of Amendment No. S to Mineral
Lease. CORE shall be entitled to record this Memorandum in the records of the Fairbanks
Recording District, State of Alaska.

3. All other terms and provisions of the Mineral Lease, as amended, shall remain unchanged and
of full force and effect and each of the undersigned ratifies and confirms all rights and
obligations under the Mineral Lease.
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IN WITNESS WHEREOF, the parties have executed this Amendment No. 5 to Mineral Lease
effective as of the day and year first above written.

Tribe of Tetlin

a/k/a

Native Village of Tetlin, whose
governmental entity is Tetlin Tribal
Counci

By: V-/‘/K M

Its:

Contﬁo 5
By: Lo

It/ /
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State of Alaska )

__.. Judicial District )

The foregoing mstrument was acknowledged before me this day of
%{_‘QWM 2013 by _(MQ_M_Q.&(AL—NI/ of the Tribe of Tetlin

/a the Natnvc Village of “Tetlin, whose governmental entity is Tetlin Tribal Council, on behalf
of the Tribe of Tetlin a/k/a the Native Village of Tetli

- Ll
Notary Public in and for E/ym’h
My commission expires: __ &

@\\\‘“\““""”/,{,”0

i€

i!!iflfw@

NOTARY } £
+5 PUBLIC i xS
Sdor s w*.\;ggz@

'rsmxa\z,\\?\

o
W;

s‘s‘

A S
U & 57 A
gy l\\\\\““‘

State of Texas )

NN O U5 County )

» The foregoing instrument was acknowledged before me this AR ___dayof
Cx <\ 2013 byReoc TN e e of Contango ORE,
Inc., a Delaware corporation, on behalf of the corporation.

.g\. —— = 2

Notary Public in and for\aeCREQATTA \NMADR Q__
My commission expires:\. ~ 7 Q& =\ \ »

-\:,.«\' Pé"« LACRECIA RENEE MOORE
n% Nolary Public, State of Texas
vy My Commission Expires
December 28, 2016

\
’lm m\“‘
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EXHIBIT “A-2”
To that certain
Assignment of Mineral Lease and Special Warranty Deed of State of Alaska Mining Claims
made effective as of January 8, 2015
by and between Contango ORE, Inc., a Delaware corporation, as Assignor,
and Peak Gold, LLC, a Delaware limited liability company, as Assignee.

Claims

(attached)
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Claim | Property | Acrea | Meridian | Township | Range | Section | Sect | Recording |  ADL |
Name | | ge}| s Quart | District o Num |
LAD 1 Triple 2 160 Cppper 18N 15E 3| SE Fairbanks 666952
LAD 2 Triple Z 160 gglsger 18N 15E 2| SW Fairbanks 666953
LAD 3 Triple Z 160 gg/;;er 18N 15E 10 | NE Fairbanks 666954
LAD 4 Triple Z 160 gglsger 18N 15E 11 [ NW Fairbanks 666955
LAD5 | Triple Z 160 ggféer 19N 15E 35 | NW [ Fairbanks | 706792
LAD 6 Triple Z 160 gg/;;er 19N 15E 35| NE Fairbanks 706793
LAD 7 Triple Z 160 gglsger 19N 15E 36 | NW Fairbanks 706794
LAD 8 Triple Z 160 gg/:;er 19N 15E 36 | NE Fairbanks 706795
LAD 9 Triple Z 160 gg/:;er 19N 15E 35| SW Fairbanks 706796
LAD 10 | Triple Z 160 gg/:;er 19N 15E 35 | SE [ Fairbanks | 706797
LAD 11 | Triple Z 160 gglsger 19N 15E 36 | SW | Farbanks | 706798
LAD 12 | Triple Z 160 gg/:;er 19N 15E 36 | SE | Farbanks | 706799
LAD 13 | Triple Z 160 gg/:;er 18N 15E 5| NW Fairbanks 706800
LAD 14 | Triple Z 160 gg/;;er 18N 15E 5| NE Fairbanks 706801
LAD 15 | Triple Z 160 gglsger 18N 15E 4 | NW | Fairbanks | 706802
LAD 16 | Triple Z 160 gg/s;er 18N 15E 4 | NE Fairbanks 706803
LAD 17 | Triple Z 160 gg/:;er 18N 15E 3| NW Fairbanks 706804
LAD 18 | Triple Z 160 gglsger 18N 15E 3 | NE Fairbanks 706805
LAD 19 | Triple Z 160 gg/;;er 18N 15E 2 | NW Fairbanks 706806
LAD 20 | Triple Z 160 ggls;er 18N 15E 2 | NE Fairbanks 706807
LAD 21 [ Triple Z 160 gg:;er 18N 15E 1| NW | Fairbanks | 706808
LAD 22 | Triple Z 160 gg/s;er 18N 15E 1| NE | Fairbanks | 706809
LAD 23 | Triple Z 160 gg/s;er 18N 16E 6 | NW Fairbanks 706810
LAD 24 | Triple Z 160 gglsger 18N 15E 5| Sw Fairbanks 706811
LAD 25 | Triple Z 160 gg’;;er 18N 15E 5| SE Fairbanks 706812
River
T RV
990f 105

eRecorded Document 2015-000221-0



eRecorded Document

Claim | Property | Acrea'| Meridian | Township | Range | Section:| Sect: | Recording | = ADL
Name | | g} 0 Quart | District |~ Num
LAD 26 | Triple Z 160 Cppper 18N 15E 4| SW Fairbanks 706813
LAD 27 | Triple Z 160 gggger 18N 15E 4| SE Fairbanks 706814
LAD 28 | Triple Z 160 gggger 18N 15E 3| SW Fairbanks 706815
LAD 29 | Triple Z 160 ggr;;er 18N 15E 2| SE Fairbanks | 706816
LAD 30 | Triple Z 160 gggger 18N 15E 1| SW Fairbanks 706817
LAD 31 | Triple Z 160 gg/r;;er 18N 15E 1| SE Fairbanks 706818
LAD 32 | Triple Z 160 ggr;;er 18N 16E 6 | SW Fairbanks | 706819
LAD 33 | Triple 2 160 ggr;;er 18N 15E 8| NW Fairbanks | 706820
LAD 34 | Triple Z 160 gg;’rger 18N 15E 8 | NE Fairbanks 706821
LAD 35 | Triple Z 160 gggger 18N 15E 9 | NW Fairbanks 706822
LAD 36 | Triple 2 160 ggr;;er 18N 15E 9 | NE Fairbanks | 706823
LAD 37 | Triple Z 160 gg/r;;er 18N 15E 10 [ NW Fairbanks 706824
LAD 38 | Triple Z 160 gggger 18N 15E 11 | NE Fairbanks 706825
LAD 39 | Triple Z 160 ggﬁger 18N 15E 8 | SE Fairbanks 706826
LAD 40 | Triple 2 160 ggsr;er 18N 15E 9| SwW Fairbanks | 706827
LAD 41 | Triple 2 160 ggsr;er 18N 15E 9| SE Fairbanks | 706828
LAD 42 | Triple Z 160 gggrger 18N 15E 10 | SW Fairbanks | 706829
LAD 43 | Triple 2 160 ggsger 18N 15E 10 | SE Fairbanks | 706830
LAD 44 | Triple Z 160 gg/r;;er 18N 15E 11 | SW Fairbanks | 706831
LAD 45 | Triple Z 160 ggr;;er 18N 15E 11 | SE Fairbanks | 706832
TOK 1 Tetlin 40 (F;glsger 16N 13E 9 | NW Fairbanks 614253
TOK2 | Tetlin 40 (Féglsger 16N 13E 9| NW Fairbanks 614254
TOK 3 Tetlin 40 (F;glsger 16N 13E 9 | NW Fairbanks 614255
TOK 4 | Tetlin 26 (Féglsger 16N 13E 9| NE Fairbanks 614256
TOK 5 Tetlin 160 ggsr;er 16N 13E 8 | SE Fairbanks 614257
TOK6 | Tetlin 160 gg’grger 16N 13E 9| SW Fairbanks | 614258
River
[N
100 of 105

2015-000221-0



eRecorded Document

Claim | Property | Acrea’| Meridian | Township | Range | Section:| Sect: | Recording | = ADL
Name | | g 1 0 Quart | District |~ Num
TOK7 | Tetlin 40 Cppper 16N 13E 9| SE Fairbanks 614259
TOK8 | Tetlin 40 (F;g/r:?rger 16N 13E 9| SE Fairbanks | 614260
TOK9 Tetlin 40 (Féglsger 16N 13E 9| SE Fairbanks 614261
TOK 10 | Tetlin 40 (Féglsger 16N 13E 9| SE Fairbanks 614262
TOK 11 | Tetlin 40 (Féglsger 16N 13E 10 | SW Fairbanks 614263
TOK 12 | Tetlin 9 gg/r;;er 16N 13E 10 | SW Fairbanks 614264
TOK 13 | Tetlin 160 gg;;er 16N 12E 13 | NE Fairbanks 614265
TOK 14 | Tetlin 160 gg;’rger 16N 13E 18 | NW Fairbanks 614266
TOK 15 | Tetlin 160 gggger 16N 13E 18 | NE Fairbanks 614267
TOK 16 | Tetlin 160 gggger 16N 13E 17 | NW Fairbanks 614268
TOK 17 | Tetlin 160 gggger 16N 13E 17 | NE Fairbanks 614269
TOK 18 | Tetlin 160 ggsr;er 16N 13E 16 | NW Fairbanks 614270
TOK 19 | Tetlin 40 (Féglsger 16N 13E 16 | NE Fairbanks 614271
TOK 20 | Tetlin 40 gg/gr;er 16N 13E 16 | NE Fairbanks 614272
TOK 21 | Tetlin 40 (F;glsger 16N 13E 15 [ NW Fairbanks 614273
TOK 22 | Tetlin 40 (F;glsger 16N 13E 16 | NE Fairbanks 614274
TOK 23 | Tetlin 32 (Féglsger 16N 13E 16 | NE Fairbanks 614275
TOK 24 | Tetlin 15 gggger 16N 13E 15 | NW Fairbanks 614276
TOK 25 | Tetlin 160 gg/r;;er 16N 12E 14 | SE Fairbanks 614277
TOK 26 | Tetlin 160 gggger 16N 12E 13 | SW Fairbanks 614278
TOK 27 | Tetlin 160 gg/r;;er 16N 12E 13 | SE Fairbanks 614279
TOK 28 | Tetlin 160 gggger 16N 13E 18 | SW Fairbanks | 614280
TOK 29 | Tetlin 160 gg/r;;er 16N 13E 18 | SE Fairbanks 614281
TOK 30 | Tetlin 160 gggger 16N 13E 17 | SW Fairbanks 614282
TOK 31 | Tetlin 160 gg/r;;er 16N 13E 17 | SE Fairbanks 614283
TOK 32 | Tetlin 160 gg’r;;er 16N 13E 16 | SW Fairbanks 614284
River
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Claim | Property: | Acrea'| Meridian | Township | Range | Section:| Sect: | Recording | = ADL
Name | | g} 1 0 Quart | District. = |~ Num |
TOK 33 | Tetlin 34 Cppper 16N 13E 16 | SE Fairbanks 614285
TOK 34 | Tetlin 17 gg;’rger 16N 13E 16 | SE Fairbanks | 614286
TOK 35 | Tetlin 160 gggger 16N 12E 23 | NW Fairbanks 614287
TOK 36 | Tetlin 160 gg;’rger 16N 12E 23 | NE Fairbanks 614288
TOK 37 | Tetlin 160 gggger 16N 12E 24 | NW Fairbanks 614289
TOK 38 | Tetlin 160 ggsr;er 16N 12E 24 | NE Fairbanks 614290
TOK 39 | Tetlin 160 gg/r;;er 16N 13E 19 | NW Fairbanks 614291
TOK 40 | Tetlin 160 gggger 16N 13E 19 | NE Fairbanks 614292
TOK 41 | Tetlin 160 gggger 16N 13E 20 | NW Fairbanks 614293
TOK 42 | Tetlin 160 gggger 16N 13E 20 | NE Fairbanks 614294
TOK 43 | Tetlin 40 (Féglsger 16N 13E 21 | NW Fairbanks 614295
TOK 44 | Tetlin 40 (F;glsger 16N 13E 21 | NW Fairbanks 614296
TOK 45 | Tetlin 40 gg/gr;er 16N 13E 21 | NW Fairbanks 614297
TOK 46 | Tetlin 40 gg/gr;er 16N 13E 21 | NW Fairbanks 614298
TOK 47 | Tetlin 160 ggsr;er 16N 12E 22 | SE Fairbanks 614299
TOK 48 | Tetlin 160 gggger 16N 12E 23 | SW Fairbanks | 614300
TOK 49 | Tetlin 160 gggger 16N 12E 23 | SE Fairbanks 614301
TOK 50 | Tetlin 160 gggger 16N 12E 24 | SW Fairbanks 614302
TOK 51 | Tetlin 160 gg/r;;er 16N 12E 24 | SE Fairbanks 614303
TOK 52 | Tetlin 160 gggger 16N 13E 19 | SW Fairbanks 614304
TOK 53 | Tetlin 160 gg/r;;er 16N 13E 19 | SE Fairbanks 614305
TOK 54 | Tetlin 160 gggger 16N 13E 20 | SW Fairbanks | 614306
TOK 55 | Tetlin 160 gggger 16N 13E 20 | SE Fairbanks | 614307
TOK 56 | Tetlin 40 (Féglsger 16N 13E 21| SW Fairbanks 614308
TOK 57 | Tetlin 34 (F;glsger 16N 13E 21| SW Fairbanks 614309
TOK 58 | Tetlin 40 (Félc:/r:?rger 16N 13E 21| SW Fairbanks 614310
River
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Claim | Property | Acrea'| Meridian | Township | Range | Section:| Sect: | Recording | = ADL
Name | | g} 0 Quart | District |~ Num
TOK 59 | Tetlin 40 Cppper 16N 13E 21 | SW Fairbanks 614311
TOK 60 | Tetlin 6 gg;;er 16N 13E 21 | SE Fairbanks 614312
TOK 61 | Tetlin 160 gg;;er 16N 12E 27 | NW Fairbanks 614313
TOK 62 | Tetlin 160 gg;;er 16N 12E 27 | NE Fairbanks 614314
TOK 63 | Tetlin 160 gg;;er 16N 12E 26 | NW Fairbanks 614315
TOK 64 | Tetlin 160 gg/;;er 16N 12E 26 | NE Fairbanks 614316
TOK 65 | Tetlin 160 gg/;;er 16N 12E 25 | NW Fairbanks 614317
TOK 66 | Tetlin 40 (Féglsger 16N 12E 25| NE Fairbanks 614318
TOK 67 | Tetlin 40 (Féglsger 16N 12E 25| NE Fairbanks 614319
TOK 68 | Tetlin 40 (Féglsger 16N 12E 25| NE Fairbanks 614320
TOK 69 | Tetlin 40 (Féglsger 16N 12E 25| NE Fairbanks 614321
TOK 70 | Tetlin 40 gg/r:?r;er 16N 13E 30 | NW Fairbanks 614322
TOK 71 | Tetlin 40 (Féglsger 16N 13E 30 | NW Fairbanks 614323
TOK 72 | Tetlin 19 gg;;er 16N 13E 30 | NW Fairbanks 614324
TOK 73 | Tetlin 40 (F;glsger 16N 13E 30 | NW Fairbanks 614325
TOK 74 | Tetlin 160 gg/;;er 16N 13E 30 | NE Fairbanks 614326
TOK 75 | Tetlin 160 gg;;er 16N 13E 29 | NW Fairbanks 614327
TOK 76 | Tetlin 160 gg;;er 16N 13E 29 | NE Fairbanks 614328
TOK 77 | Tetlin 40 (F;glsger 16N 13E 28 | NW Fairbanks 614329
TOK 78 | Tetlin 40 (F;g/r:?rger 16N 13E 28 | NW Fairbanks | 614330
TOK 79 | Tetlin 40 (F;glsger 16N 13E 28 | NW Fairbanks 614331
TOK 80 | Tetlin 40 (Féglsger 16N 13E 28 | NW Fairbanks 614332
TOK 81 | Tetlin 8 gggger 16N 13E 28 | NE Fairbanks | 614333
TOK 82 | Tetlin 3 gg;;er 16N 13E 28 | NE Fairbanks 614334
TOK 83 | Tetlin 160 gg/;;er 16N 12E 28 | SE Fairbanks 614335
TOK 84 | Tetlin 160 gg;;er 16N 12E 27 | SW Fairbanks 614336
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Claim | Property: | Acrea’| Meridian | Township | Range | Section:| Sect: | Recording | ADL
Name | . | ge . Quart | District. . | Num.
TOK 85 | Tetlin 160 | Copper | 16N 12E 27 | SE Fairbanks 614337
River
TOK 86 | Tetlin 160 | Copper | 16N 12E 26 | SW Fairbanks 614338
River
TOK 87 | Tetlin 160 | Copper | 16N 12E 26 | SE Fairbanks 614339
River
TOK 88 | Tetlin 160 | Copper | 16N 12E 25 | SW Fairbanks 614340
River
TOK 89 | Tetlin 40 | Copper | 16N 12E 25 | SE Fairbanks 614341
River
TOK 90 | Tetlin 34 | Copper | 16N 12E 25 | SE Fairbanks 614342
River
TOK 91 | Tetlin 13 | Copper | 16N 13E 29 | SW Fairbanks 614343
River
TOK 92 | Tetlin 17 | Copper | 16N 13E 29 | SW Fairbanks 614344
River
TOK 93 | Tetlin 11 | Copper | 16N 13E 29 | NE Fairbanks 614345
River
TOK 94 | Tetlin 13 | Copper | 16N 13E 29 | NE Fairbanks 614346
River
TOK 95 | Tetlin 25 | Copper | 16N 13E 28 | SW Fairbanks 614347
River
TOK 96 | Tetlin 160 | Copper | 16N 12E 33 | NW Fairbanks 614348
River
TOK 97 | Tetlin 160 | Copper | 16N 12E 33 | NE Fairbanks 614349
River
TOK 98 | Tetlin 160 | Copper | 16N 12E 34 | NW Fairbanks 614350
River
TOK 99 | Tetlin 40 | Copper | 16N 12E 34 | NE Fairbanks 614351
River
TOK Tetlin 40 | Copper | 16N 12E 34 | NE Fairbanks 614352
100 River
TOK Tetlin 40 | Copper | 16N 12E 34 | NE Fairbanks 614353
101 River
TOK Tetlin 18 | Copper | 16N 12E 34 | NE Fairbanks 614354
102 River
TOK Tetlin 37 | Copper | 16N 12E 35 | NW Fairbanks 614355
103 River
TOK Tetlin 40 | Copper | 16N 12E 35 | NW Fairbanks 614356
104 River
TOK Tetlin 18 | Copper | 16N 12E 35 | NW Fairbanks 614357
105 River
TOK Tetlin 40 | Copper | 16N 12E 35 | NE Fairbanks 614358
106 River
TOK Tetlin 40 | Copper | 16N 12E 35 | NE Fairbanks 614359
107 River
TOK Tetlin 28 | Copper | 16N 12E 35 | NE Fairbanks 614360
108 River
TOK Tetlin 28 | Copper | 16N 12E 35 | NE Fairbanks 614361
109 River
TOK Tetlin 40 | Copper | 16N 12E 36 | NW Fairbanks 614362
110 River
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Claim | Property | Acrea'| Meridian | Township | Range | Section:| Sect: | Recording | = ADL
Name | . ] g€ . Quart | District . | Num |
TOK Tetlin 40 | Copper | 16N 12E 36 | NW Fairbanks 614363
111 River
TOK Tetlin 24 | Copper | 16N 12E 36 | NW Fairbanks 614364
112 River
TOK Tetlin 14 | Copper | 16N 12E 36 | NE Fairbanks 614365
113 River
TOK Tetlin 160 | Copper | 16N 12E 32 | SW Fairbanks 614366
114 River
TOK Tetlin 160 | Copper | 16N 12E 32 | SE Fairbanks 614367
115 River
TOK Tetlin 160 | Copper | 16N 12E 33 | SW Fairbanks 614368
116 River
TOK Tetlin 160 | Copper | 16N 12E 33 | SE Fairbanks 614369
117 River
TOK Tetlin 40 | Copper | 16N 12E 34 | SW Fairbanks 614370
118 River
TOK Tetlin 40 | Copper | 16N 12E 34 | SW Fairbanks 614371
119 River
TOK Tetlin 40 | Copper | 16N 12E 34 | SW Fairbanks 614372
120 River
TOK Tetlin 10 | Copper | 16N 12E 34 | SW Fairbanks 614373
121 River
TOK Tetlin 8 | Copper | 16N 12E 34 | SE Fairbanks 614374
122 River
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